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Ulrich Scholz & Stephan Purps, “The Application of EC Competition Law in the Energy Sector,” 1(1)
Journal of European Competition Law & Practice, 44 (2010).
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OB (R I TR PR L - R, » (£S5, 20072008
FEERIEE IR (Office of Gas and Electricity Markets » N Ofgem ) .41 A
o PEEERISEIR E R A AN IR RN R L S BCE B S A - DIEOR
e DU b > RAGESEEE M o [ERE&IHL > EoETIREEREE TR
HER - BLSPACRESSFIE - BETEITE - v - AR EERISE
AR E I TISENGRREA 2 - (BITHIF- 2 E.ON 4Bl B E % - JREK
SR HER A - (F R ELEIE -

1R e A R A B R iG-S AR AR sl =48 tertiary reserves

(i3 EHEEER  FERRN 15 2RIV EAE B S ERH - DA E T %
S PHHIRIRE D)  TABGE T EE TR R = R A SR o Horh =R e
=R B TR E — R n o AT £ B PRt ¥ S = & SRR
Ff (voltage support) HYF2AE - (&R FERRIN AR - (P9 SORER E im
TG R AERIREE (A0 [RGEEN BB RS A ant VA ) - AL > fEiE Lt
FEfrp o AN BRI R = A ER ) AR s B 32 5 < B M - (R aO IR
BHIE SO RRORHY B -

8 Peter Willis, supra note 5.
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REVAEENE » 8 RIS - BRTE B EEEN A - 41
REMIT &2 A /Y AR s - SR > o] DUB S B e AR B — 3%
RE T L Ry AR P Bam e A R 8 S AT AV R bR S B R R AR
FrA A B EE REMIT #i#0 > St Rl Enved - Bos A rthad ko 5t
Py E

2014 427 H 18 1 » LEAIIFS:F £ E TR (Belgian Competition Authority ) JA7E
S EL IR 5 A P /74 7] Electrabel 572 200 BBIUTAIEIGE ' » HIFAHAE 20072010
FRE—ZF  BAE S - bR EERE N » 52N FE R LRGSR A
55 3 {62 IR E BB EREE %4y (Treaty on the Functioning of the European Union) 8
102 5k d 3K - B EHE 5 R EEFIIF BB 13K 551 (Belpex DAM exchange )
PREGFE A8 AT R EBEERE 60 euros/ MWh'? -

#AIM Electrabel /AN FFF4E T 58 » EE i 5 E 78 HAAE: S S 3l - (Ha%amt
AR EEHING 5 5 F BRI - EIE b - WiFisRk& 15 - CREG Z EsRe  t
FEHZ AT N REEFELLAGE I S 2 (B - eplo i H 8 Sz - A - ERF]
I3 A RRANG REE R % A B A S IR e B TRt (kept excessive electricity
reserves ) Z RN » HAEER » BT REGEIGRFITER  HIh  ZA LA
R FEEERNTH > REEREE LR -

3.2019 4F Ofgem ¥f EPEX MYEE®E | &8 S fr

BB RE LS IR Ofgem {RIEHEFA"Y > 1% EPEX (European Power
Exchange) ¥ & M52 &AM & S AL ETTHE - B2 R~ (J0) ZEE

? Regulation (EU) No 1227/2011 of the European Parliament and of the Council of 25 October 2011 on
wholesale energy market integrity and transparency Text with EEA relevance, https://eur-lex.europa.
eu/legal-content/ EN/TXT/?uri=CELEX:32011R1227, last visited on date: 2022/1/13.

1% Peter Willis, supra note 5.

" REEEEFIRESR S A (article IV.70, §1 of the Belgian Code of Economic law ) K AHRASEESIRI> 1T
Ei4 (the guidelines for the calculation of fines of 19 December 2011) Z3HE » B EZ A\ FEK
Wi EWOERIZY 500 EEOTA ©

12 Case CONC-1/0-09-0015, Marche de Gros de L’electricite.

3 Ofgem, “Ofgem consults on EPEX’s commitments following Competition Act investigation,”

(2019/5/2),  https://www.ofgem.gov.uk/publications-and-updates/ofgem-consults-EPEX-s-commitme

nts-following-competition-act-investigation, last visited on date: 2022/1/13.
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RIS R B 5 A BRI e - JFA 2018 4E 10 H5[#E> iSEM
go-live » JFA£4$2{E45 Nord Pool &z EPEX WiZz/AE]" » {HE] 2019 F3RE  Hi kil
HAi{EA EPEX A[LI2H » THEER T Nord Pool HYZ:Ed « f4% » EPEX [G]EHRHLL 22
Bt 517 55— (EE 1 B 5 A /3% Nord Pool BT Wi 5 E s A4l go-live
ZEEREHITE 7 H 23 HEAFT B4R - £1% - EPEX RPN A T B T AR
4zt (competition law training ) '° » {fij Ofgem 2 Fr LA A LA EPEX i L6t - (%
i 1998 55T 25 R e - B AR AT Z TR | "I ARUTEHRF 2 588 -
HA RS -

4. TIHNEE N THIBEET « E4EE E R rY KIS B — Scottish
generators &5

2007 £ 10 A Ofgem 53 &xfS 28 B85 2 (Scottish generators ) 1F B i ME
T EE ZETEL I I SR R T ] - 1 HAERRAS TR/ SR 18 S eE A 23RN AR SRS T

TS 8 6 B R (T A S ol A L (R AU AR AH Y R (B R K - 1 I A%
R AL ARAS B T FIH > HLEE T (B A Daa R A H R AU A B s (8 Ry - L
TR ET AR AN R fEST B IR AN R R SR © S E SRR B3 &
PERDVETT Ryl 38 S e B0 2 A Pise 38 ks - 28I AEBEYE - Ofgem ¢ thZ<pd
IR > (G T LEE DI E T BRI S -

S.EITSESH ARG TS IR E R A | AR Enel S.P.A.

Peter Willis, supra note 5.

Ofgem, supra note 13.

Reuters, “UK energy market regulator to consider closing inquiry into EPEX,” (2019/5/2), https://
www.reuters.com/article/britain-EPEX-idUSLSN22E1PU, last visited on date: 2022/1/13.

Id.; Priyanka Shrestha, “Ofgem considers closing investigation into power exchange firm EPEX The

company has committed to implementing steps that will avoid distorting competition,” (2019/5/2),

https://www.energylivenews.com/2019/05/02/ofgem-considers-closing-investigation-into-power-excha

nge-firm-EPEX/, last visited on date: 2022/1/13.

'8 Ofgem, “Addressing Market Power Concerns in the Electricity Wholesale Sector-Initial Policy

Proposals,” (2009/3/30), https://www.ofgem.gov.uk/publications/addressing-market-power-concerns-

electricity-wholesale-sector-initial-policy-proposals, last visited on date: 2022/1/13.
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2005 FEFRAFHII: F+ L ERR S HAR G EE Enel SPA(HRA ERFZAFEAHY
SEEMEEE) BTG T AR EENTE (HATHS) A0S T A%
R T 1% > FAFRFEEE TSGR AL PIM M5 TER T A S E
AN EEGERERE (Locational Marginal Pricing, LMP ) {HAEFRK{HIA =B 5k A DA
FH I S E I FH9AV B —{Ef% (uniform national price ) © {E R RAHY =R (EES
#5575 - Enel A\ EIHE5F EEKBSBREBHE T hAER PRGBS
Fy Enel HYBIEORISEAL IR AT SRV (=35 8 T S0 A (A
SR BWEIRETSER - NILESE PR A ] e ar E EEE
Bl R ZEIE T o QLA TS H R T AR R nT A S0 (R T B T SE R - PEZE A
LIRSS > /M2 Enel ARDREERIZEHHIE EBENHERYBIGHET S
REAHIFTAES" -

6. BB EESE MBS A B I B © /8B E.ON

BABRETH A Emlc B 5% - HEEE ORI B A R B 2R B b B
BUEH » WEHEAMEEE TEIERNY LYERE - SRR - BCRE - RN B A
SR e R A B S T M DA W] RE B B ) TG A B RE A T RE RV B IR 5 R — BT
EREERE - e N ERIE R EBE N EREE NG A - g iRk
TG V5 Fr B ag g o DRIILE T 52 [0 22 SR o i o S B (A 3 R F LSy e 7
figesidl (unbundling) -~ ELFEEE A S ASHVEEERE - B RGHVHEEEELURL T
AVERE B RIDREXAEAG W - 1 " - 49, B¢ T EEESEE S, R
DU N ZE T ER B 2 3% oy B IE I 2 BIH FER AR AR E I E Y
HEERERZ - 2008 BN B ¥ E.ON 478/ REEEehIT " e o, » 42
QUIE - QU IERYJFIAE E.ON &3 s 8 A H S T O R R S U A S B R s T 5 B
i b B mEPNES CHEAIER B CA MRS B - WIHBEEE
& BEEERSH o K DRIFREES" > 2 EON oSBT TBE
ZEGNTIHES » BHE SR ELERS (380/220kV ) MH A4EIEREF iR R 2T E
H (divest) o

19 Pippo Ranci & Guido Cervigni, The Economics of electricity Markets Theory and Policy, 1st ed.,
Edward Elgar (2013).
2 Case COMP/39.389 - German Electricity Balancing Market, 26 November 2011.
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g~ BARGFE ] BR e TT7A

FEESH B FELE T E > BB F R R SR RORAEERY - — e e/ e
AT SE T AR T 5 HIE - DM E R TS MR 2 145/ (market
power) > FOITEAIT RIERREIVTISSFEE - T UE B AR R
PR I P S BB S A T Y P R B R S - R S RAN AR
R ~ Brea B (MBS SN R - FRBESSM A 1735 00T HAURE Ky T Regn]
W EARSRAIA R - IR I BAVEREET - (REH B A IEAYEERS] - (e
ORI - 150 E B A VB R M SRR B B AR (S R ORI
YA - IR 4R m] B PR T R PR B BB IR - BETHEESUERE
EEEE B VR R A AR > 5582 B (A (7 B 2 th g R A Y
R e (B ] S A B (B R R Y KU | ARS8 Bl (4 ~ @144
TR ~ PR M Bt 2 S B HRREAHRE T 5 S el F B HVEH N E -

MG SE Z 53 574 ] DARIE i 85 TP BRIV T Ry T T 0 -t m] DA i
RrERSERE LE T T - BRIITERRKEROITE » S8 0TE » KX
SEVE AT ARG M G B AT » (ESRT Rt g3 B —E TSR E N
FLEMRBH TR B HEH R AT E o ATUAERE TSR RE - B REIEL
B ERRE R  BATS ]  ERIEAA AT RE A TR ~ IRFTHFRAVED
o s e T RAVATEE ©

S FUE SR % - RIS TS aE N 255 B QR (R T THEET - 12
— e 55 5 5 7 2 o (R A o L AR Bl T 5 (B AR /K B T BE P R JE A HURE ST » RIW LA
A4 DRI ) ARESE R TR I T G T A R (Y £ ERE - EEE T
{ERVE DG BRI T 7SRRI EA ERE & TS IR o (HERE
R —RENAREY > HARARAER B IRl = K ERS B 5
5 ARSI EE Sy = AR S E D S i 5 2
WMEAZER

2R TR B ZE B R T E 2 R EFE 0 104 4E 3 H 6 HAETE 10421600251
B OAT
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1.8 700 DA e 2R 175 8 BB 40 oy L 5 Al Rl Ay B (L A Ty
2. B HATEE LA R 2T
3. H FirEE 7 BREAS R KB M N H i %

TS I0RERE TSE B BA AT A IR F AL ER A - Bt TSR =
FEFERBH NSRBIV - —ERBENERENTET  PELK
il \RATEENEE - "R AE I HRIREUKE T AR BT BR=F
KM G2 FlEARIRE]  RILRRIE S22 S5 I - ZRE#H#
GBS T A TS s TR KSRV I AR e 4 (TP S RN A 2 E 5
M5 IR » BTS LS AR - BIHEREERY - iR - (HRAE S
EREFRKNWEELE S (AN E NS HEA TR A & E RS
BRI R Za e R by - HETT A2 P BIE T A B » R 12 3 T SR B ) T 51 1S st
ST A ARG B2 AL « RO B A S R BB IR A RS AT TERLIRH
B EEVED -

NS L EEIRR g R G A RENE TS T st ) A9
il - ERFIE SRS - WS E A — R T ST R R AR
EEAZ O MBER TSI AT AR R E I ? BiFTEk Y BRERES Km AL
At EtEn (JRRDHE B B4 EERIERY R (L - A EARBHtEiag) 21m
IR LR S B BT AR - (RSB RIGHAIR 522 » sAB R EE
HHH & B i85 E b B sk Bl - BRI E TR A A
% > FEALRAE BT TSR E RIS A AR e 2B R - AT 20 H AR (" &
NG VFEEERFERAFER ) ZORAISEEHEA | FHFRL—XieswmEsS
EHIERE) - HANREIRTIS RN T IR EREE R RE AR AT
M E AR R A B E T IERILUE - 15 B S B R i sl s TR O
AT eGSR E B T CERAR Y S ) LI R 2 A il i — (45 i st
SRR A TRIEHYE TS - R TS RS - SRiAy i f s b SRR ny
BB ARG ER - HEARR -

BRSE Y B S A A S S8R T 0 T M ST B B A (R T 91 = T Al
TG T+ &ERENIEL (Structural test) ~ 17 K HIE{ (Behavioral test) B 540

( Market performance test ) - H &G —MRHESF ZETFSHEH
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(Herfindahl-Hirschman index - Nf# HHI) > HHI{XEMEETE > FELHF T
B I RRIELE - (HEEE TS EE R YR - SSINERTUERZE TS
SHMHVEENR A AR © FKENE - BgsF - B SN nSH
B3R B (EE A DA —E R BB T ARV « 17 R 15225 B i
et & A {17 R SRES PR (BT Ry DR ETTS R 2R TS0
AMEREE S & TS5 TR T R E BT S AR w5 St ERs - =50
AAYIHER T E R = T

(—) SRR

T 5 0 B Y S ¢ PR OR BGER MR 5 E OHE (small but significant
non-transitory increase in price > X SSNIP test) -
AR RTEES  BRERE T TGHES HHT SUE AT 2,000 AFE M5 @A S+
MRS - /NR 1,000 RERAEF AR ERIBFEEENZES
( Federal Energy Regulatory Commission » @ FERC ) 375 HHI /[NFA 2,500 H 3% 75
7 3N 20% > B0 HHI/NGA 1,000 HEZ R i G 22K074 20% - s~ BA
M%7 -
f&@4i 53477 (pivotality approach ) A##™ : 3560 PIM 8871 TE3HR A = (BIRHSE ATt (it
J#Rg (three pivotal supplier test, TPS) FYHEZATRIERTESEL (residual supply index » %
RSI)ZE/INA 1 AR E iS4 E A rTs R M - INE 55 2% B8 (Market
Surveillance Committee of the California ISO » % MSC ) 27 k&8 /71569 RSI<1.1
FERE 8760 /NIFRY 5%LL 1 sZATSAEREE A RS MR I AR TE R - W0
T EKTA 20% SRR RS » RIRUETESE 5 6 A AR AR SRR S B ER R E -

2 A R (R 1Tk B A E R B A B AR UM A B BRI R - NI
WHR—(ERE A S AN BRIV - £ AGUEIE(HE (system marginal price > T SMP)
STEVEA T HAIEARZETISEBIVEET] - FErEaERTN AR (EBIRZ AR TS
W AR (R - HERUITTSAVERERCRE - NI B A TRAAE AV H HARER AR g/
B 1.0 i B AY T SR L ALE IR S B b AN 11 -



BT BRI SR 1% 1o

(Z) TR

T 255 o B S A o e P 385 (B AH B BB 2 A 5 15 B L SRS PSR (B EA T Ry 2
BSERFETT RIRIE A R AIES @R st RN HUEERER - HH R IEs
MEHEERERER ZHVZER - DHEMSEE S RIS IR S BT E 2 HREE -
VIR 1T R ZIE R SR A B M A AR G G E LSRG R ER RS -
T 5 BB AR AT A R s A 2 R R BUE TR AR B 1T R DUR I (EARR &R
DA HE A TR e 5 217 R - RIS EDEIT BAIZ N5 TE T
& ARAETEMAIT - FAEAERRISERED TR - RIS EHE
SMP ETfEVE » AERERRAT MK E R T AR AR R R EETER - ik
—4H i e AR SRRV AH AR B AR AIDRE T AT ORISR T 5 (8RS - RIEA T
PRIZERENIHSESE > R EHATARERERE T > SZEMH—ERSHERBIEEZ
HE > METHREFERNYERE R AR E SR EZ SR ERE - BREAT
GHRIERE ST > Sk S A RS AR & Rl By B t&— 40U 75 SR OKZE AT BT
B AL (E r[EE S Ha TS ER E HRERKE  WEETISATA RS E S

R IR -
(=) TSR ERAE

SHESEENAHE R (Lerner index ) <10% ( reference price-cost margin ) 2RAg:H]
BHTSEE EREE A 5 39 HH{ER ? TGS e hia4E 1 P E R
RATH S EIERYRANT » TGS BET RIVEER - —EH R SRt v R R TR
fRtE - GEAABTENINER - BTGt F A ERMEAEEE T 52 0%
(B0 F B R H: F 1T oy A IER S 54 R -

P e A S B AN E B Ave(Lx) 8 HHI FIFE K58 M: e A FHIRARTFLE ©
Ave(Lx)= (P-MC) /P=HHI/e > see A. Koutsoyiannis, Modern Microeconomics, 2nd ed., Macmillan
(2003); RHELEBEHER P BLEFERAR MC BYMHSZERE - 7] 2R & s 8 R - Bh4
FREETE 0 5] 1 s - f5Bui R 80 - R RFRE RS - LHAETIS T2
F o ZAEEUN 00 BT 1 TR iR H T ERE - —AYEHIRERE DL 10%/E Ry ATisi Ry &
HHPTHE - JRRIFE & R 75 KoM Ry 1.0 1 HHI & 0.1 (1,000) HFHYFIPEEZ -




120 R

H ~ BIFeeEREE IR

(—) BREEIHERGFEZHB TSR E

FEE TSI > AWTTesr & o T & MR FT A AR BN R F e Ry T et 4t
BN ERREN - REBRLUARHEE - EEASETERNY - HETSR
R > BAEM RS G A E R R (& - e RE:) - R E AR
RlE—EMTE - 21 THEHAER ) 8 TR ) REEEEA AR - &
BRI By 538125 B LT W (B EE fn i - HBLERRE TSGR EATR - 2N EAETR
T > B E R A R R e - B ERRE TS RIEVE UEIEE AR - 1
A R B LR e R A FRRE TS

FERE TS5 > EWEE R T 22N - R TR EAY At B R K LR
IR o LRy SR A ZE R A b AU AR Ry W (A [F] RS B T 35 - BB R
{R[RERAE P R0 R A (R R T 5 Ul B P RBRU IR O HE - IR 34 8T T 5 H
HRuE RS N E R MR - S AUAN B/ N R R Bt ary g
BT8R BRI E EE S AVE B IR -

(Z) REENHHEZENRG V- EEHEETT RES: F AR

Ray
SR B LB B S TTE - EREERE TSm0

FAT REATSEAAETT - BRTGE MR i A PR FIRE e h e
5 0 A T mEE T s RV EHIREE - S mbnsd AV A fmElE PSSk
RE o R R R SR SR A R Bl ME R Eh 175 ) 4 B i A AR & T 5 0 B A 1T
Ry o UM RISt SRR 15 2 IR S P E L = E R THRET

L.&ERETE 734

FEFeihsR - WHTISAERETE S B i CE A BRI s G 0 TR
TYEE ~ SEE L4 ~ BB PImAv R | R EASGTIFEA - AREEST - 1M



BN TE BRI HI%E 2!

"EREANEIEREEH ) MR E L B ) SR B D IR A 5
- AREEEAFAT - EOHENEESETT AP S > SRR
BTSSR 15 ISR EE T R 2 R IR H e gy HEE LD &Y > iR EE
HERFTTS I THY A Pt FHREER » JRERHIER - (£ AR AT TS T B EfEEE T i HIAC
Zra k> A HER R AT RS A BEAS B (U - SEREOR e S 5R A5
FRIGEE > A REERABCRNTSER P REER - LT HAEREEIR S FE
SRR R R

() HEAC B BN E IR 5 F SRR R s PR

ISR 11 (5288 WA ISR BE  CE LS
rnl » RERREAE S TR ARIEY Y BHRSHTE - HIREENERE ST
BREARFIEY TEIEEHIT, (power exchange) XS - BRI AEE R
S BB AT A TG B - EEERRT TR R A ] -
TS (1SO ) BT 7 H S BE4H4 (Independent Market Operator, IMO )
AR R R IR o I T (L A A SR T A A B A
e - B T SR B LR - SOV BRI B » SR i e
BARG A B G R TR A 2R R A -

A B AR BB NS Ta "I, BRI ST
RIS RS KRB SRS RS T a 2 S AR, &
SERATIEE | B T YRETE IR, > EAY o (EBEE b phEE AE 5 B A
TR SRR - FUR S IR T A A B A TR AT -
FERER - BRAE S A B @B B — A AT R B (e e
BEATRE R [EEmYEE -

TS REATRE: - FUAIMEIE "4, S FIMRIHT 2 B 5 P ak
BHES TS o SRR R AN 2 500y B S R B A S
(F > RIEE TS PR BRI 15 1 » SR B o A A A
S SE Y EEAVEIE (T RREMATIIA < B - ST - S - AR -
HERRRFR - SEF 720 - AR AR - RN - TR R
] ~ A LRI R T R B S P B R R B S i | ) TTaT
TR FIRST - BRSO AR B EE - (H i Et
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R ERAIETE 2% - FIRLCRER o] S A AR - B by e AR & s (E e
FPAUIZ e G A R R E R AT 58 = — 2 MRS E RIRYRRA - HURZK
WECERE A TREENEMNFER (AN aEAFRIEENREE AT RICES
NEIZIER) > BEEIR G a Z iR A R R B H BTN
ZAVEF > (BRERBRR T 2 AR -

MR o B RETIHGR SR ANFEEIH - A SR bR
(4= S5 ~ SR ~ AR - BRERTE) P08 S T ERAE TR L E IR < B B B K
BRE > WEEFRERR EIEREERIIECE - 5 hERE HIRERIE LTS5 E
EfEZAE - i HATERACR SR TSR B B # e 5 th 2R B HI R
B B PEUTPREERERTIIA © 5550 HRNENR G2 — AR B REE LR
B HIE EWELUESE T E% ) BRI AERR R TSRS HAEERFEE
ZEHZ AN E BTSN TR RS - RS B S MEny A - SUlbiEsE
B & FH AP SR P ERR - L SR B BT e AR B A o WA Ry
ZpaH o

Q)EBILBIIRFFT ~ BILE IR A SEOAR R M ERAE

MECEE LB E IR GHEHE BEE T BT EIG EAM E B
SENFE M > HRRBEAMEEE THrAE NIRRT LR - SR - R
i R E A FE A 2 AR P A I L S Fre M LU e T BE E0AE B ) T S5 I P2 AT M RE Y B
Bk B —HT RIS - RELERETGEE 2 B ERE SR EET]
B TS2 WEmR A EE N GHZ AT - e B B TS0 A i p B e -
SR PR O MR R A B R - B R S SR H LS R e R A
Z AL > DRIE RN 2 AT T EE (ownership unbundling) Z &5 - U5 ke LUt
PREEE Z it - W R A P TRE T HASE - B8 ) ARG SIS
BHEEESMEERRS T8 BEE ) > RINEAEN LB FES -

{HIREHATESEA T AMEXKGREE B b2 AR T HE (legal unbundling) >
W RERFTA R EESFCAS L > s LiaiCEE A 0 &2 T{T R, ZEH
BTN Z BRAN - SRRSO BRI B B R R AS R R R P 2 AR PR -

R — S et 2 - I BRI E SR E IR - P EE
AEITA - MEEEA PG ATERE NS P EEFR - BOAELMHE I
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i A P Bl e s ALl R B SR B iR WERERR o AR B I SR E I
BEE & FRAEAR R EEHE S PEEEANT - STAMHB AR bHIRAE > BEbs ] (AN
Syl ~ JERRSTEE ~ 18O JETLEH AR - IMO IS E R AE ) BRIy
RV YNC WAL RV U EYNC AR Z 2 i
Q) ' =87 TSGR E TSR IS P aR S R

H AT R S 755 2 BEAa A £ B EHE = (E T 5 LU — N S ETE e - Hit
B8N EE E/KPUEIRYA S22 SR = 5 4S5 1698 I ER
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(<3< FERC HYEEAE - B E HHL (KL 2,500 R H—3 EE & S RER
20%0F > A E S EIEAT R 20%0EFE HHLER 1,000 #EEE L EATE
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IR ST WA GRS R - REGEAFE=(EH5
B EE-E T EREEEE ) - LTSS EEEETSAE  20ETR
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A Study on the Development of a Power Trading Platform and

Competition Regulation

Chen, Jong-Shun”
Wang, King Min
Gao, Ming-Zhi

Abstract

The purpose of this study is firstly to understand how the structure of Taipower’s
power trading platform operates as well as the plans for its future development, secondly
to investigate the main development trends, influences and cases of advanced countries in
the promotion of power trading platforms, and finally, to explore, from the structural and
behavioral aspects, the main competition issues for the development of these platforms.
Furthermore, the pre-diagnosis and evaluation of the trading platforms are conducted and
the results are used as a reference for the Fair Trade Commission to develop power market
competition initiatives and handle power industry-related cases in the future.

The research results help clarify the relevant market definitions of the electricity
trading platforms. In terms of the product market, the electric energy futures and the spot
market can be regarded as the same product market, and the “reserve capacity” and
“ancillary services” should be separated and regarded as two separate product markets
because they are not substitutes for each other. The real-time electricity balance market
should, due to the very short time from the real-time dispatching and very limited
substitution with other electric energy markets, be regarded as a single independent
specific energy market. In terms of the geographical market, transmission constraints may
determine its boundaries. When the transmission constraints are completely binding, the
two ends of the transmission congested line will form two market areas. The extent to
which the congestion area can be regarded as a different geographic market should be

determined by the main regulator as appropriate.

Date submitted: January 13, 2022 Date accepted: June 27, 2022
* Chen, Jong-Shun, Assistant Research Fellow, Chung-Hua Institution for Economic Research (CIER);
Wang, King Min, Research Fellow, CIER.; Gao, Ming-Zhi, Associate Professor, Institute of Law for

Science & Technology, National Tsing Hua University.
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As for the analysis of the structural and behavioral aspects of the power trading
platform, the market structure of “three markets and one adjustment procedure” is not
conducive to fair competition and economic efficiency, and will also harm the benefits of
consumers. In the behavioral analysis, the results indicate that there is insufficient
information disclosure, and there are serious concerns about the withholding behaviors and
strategic bidding behaviors of the pivotal company. The current disclosed information can
not sufficiently assist the regulatory authority in testing and identifying such behaviors.
Finally, a pre-diagnosis and assessment of the current power trading platform is conducted
based on structure and behavioral testing, and remedial recommendations accordingly
proposed. These will serve as a reference for the Fair Trade Commission to develop power

market competition initiatives and handle power industry-related cases in the future.

Keywords: Electricity Trading Platform, Ancillary Service Market, Market Power,

Structural Test, Behavioral Test, Competition Initiative.
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