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ZRFROEERRARB SR ERENREEEEERE _FIE L FRSEHER
ZBIFRRRIYIS £ R 58832 % - Interchange fee & il EEIAHRAFaE - DA E RIS
& EERFIFGERE E R RS EHAESHREE - TGS — L8R
gE -

b EBEER REBB ST R  AOMFEHEBRESER REETOHE
FIRBEIAER KRR SR T RNES TABETHBEAGH R HSSERTHETZ
BAEREITIAS - BARIATR A - BeEMAREES ORBENERFESRHT
MrIBEEEFEER O RS EEE G S o RIS REEM SR SHE
YAPESERR TS - SOGBEIEREC ThRE - MERRZSBREZ k—2 At
HEES R - HEAREFTBIBRETERTIBRFILE  HMXBEE
TEAFRHEZRZ A6 | IR —FREH 2R ERUEEEHA FRERER I
b UG EREBENTECHRE - BUTRERIFERRCIIESE - AR{EAR
HHEE - RUREENRTRITER RIS - EARABRAGR R
BTG HRE ST - NS ESMLH » BUASONEREREFRERL —&
EETTHREE -

B\ BMNERRREBZNREFH

1999 4£ 12 H » BEFEEEEZES (Australian Competition and Consumer
Commission, ACCC ) FIBEHHHEMEERTT (Reserve Bank of Australia, RBA) HAAHHL[E
GTESEE A FEZIR R ZRMER (interchange fees) BFA-RHFE AR

(membership criteria) ¥{FHERIFIZEIRAZE - Hik - K—EWFFER 2000 £ 10 ##
Hifft9e s (Debit and Credit Card Schemes in Australia: A study of Interchange Fees
and Access, Joint Study ) » ErhigHEINE R ATM R 58RI FEHR TS
WERMB Rk  ERARRERE S ) RBA FERNE FHETHMNA ERHE

3 Joint Media Release (1999), “Study of Interchange Fees and access in debit and Credit Card
Schemes ”, Australian Competition and Consumer Commission and Reserve Bank of Australia, available
at http://www.rba.gov.au/MediaReleases/1999/mr 99 accc.html, (last visited at 2002/10/25)

4 See, ACCC and RBA(2000), “Debit and Credit Card Schemes in Australia: A study of Interchange
Fees and Access”. available at
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(Payment Systems (Regulation) Act 1998) & T A EEE > A 2001 F£ 12 B
REEFRACHERRS  ERSAER  ZEEIRSE\BEAMKEHE S
BERBIERZEEIEA MMM RHEFAEEENER - LTERMEX
ACCC 2 RBA Fi#t[RIF L {5 AR AMAH R B & o -

— FEiR TR R ERFEEEHEAFRE HEARET
(—)INEBR—ACCC £ RBA ZHEHE

WE=1F » RBA —EFRHETESHHRNE AR X SR E T MR -
IBTHREMAMFAEZE G (Financial System Inquiry Committee, Wallis
Committee ) & 1997 FERGRAMAMETRAERIRHZ | 5 » EHEEL PR
WERZLZHE - BERFRMIMAZIREESHBEA T LIBIY - B3 ACCC i
RBA FEMLARHH M ES - 2L » ACCC B2 RBA 3518 1999 LS+ iR & &i5]

(interchange fees) ERZEEH(5FHFEE R Z &R (the conditions of entry into the
industry ) Z—RGRRERFERAZE AT - WhH 2000 £ 10 B AR HRE - f5HE
TTHIEE T2fhdk - Wi RBA FEEETHIRIHIE -

FFEEEL > EENGESEEAZEHRZSER b mB g Bt
FIFEE > EAFEBFEEICRAP SRR R & e E - BSOEEEHEE
R ZBEINUE < RIS T BRI ETHERRE - RULEREAE THER
B FEMN R ZAER » EMPEARFGE -

HEZ  WMMER RSB EMARMERS H - H—BNREERES
EECAEE > EHEEETRSN  BRBRIEIMHR BN TAZERY

hitp://www.rba.gov.au/PublicationsAndResearch/OccasionalPapersAndOtherReports/Interchange Fees S
tudy.pdf, (last visited 2002/10/25)

% See, Reserve Bank of Australia (2002), “Reform of Credit Card Schemes in Australia IV: Final
Reforms and Regulations Impact Statement”, available at
http://www.rba.gov.au/PaymentsSystem/PaymentsPolicy/CreditCardSchemes/index.html ~ (last  visited
2002/10/25) :

¢ See, AU, Financial System Inquiry Committee (the Wallis Committee) (1997), “Final Report “,.

T SIS S EASHEAE R BRI R R - A - RS
& BB ERFE SRS  Hh2ER RSB -
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HfEA s BRL BHBERTREINTAZE  SRAHHZEEEERE
ESSRRNEAARE > REMERIREEST  MEEBEES B2 Bz
5 HERHRMEMBIRE C EEREER WO ST ERA SRR
AR - RILFEANEA R SRR T LR ER » EREAFRBZRSHE » 2
KRENWEETREHBEEACGARZ MR ZEICBEERIESEE (no-
surcharge rule) 2Ll (EFERARREMEEZHRALIFEZIFRAFARE - H
MR R EZERA RS L FRE AR A BEE SR 2 EE L - B2
RRECHEEAE  SREMIEERAGA RS L EEEHEAEERESTE
Hhas® .

B EHRZGHERERERAT % PRSI TRRHE » 3%
Bl 2R TR BRSO R 2 M - AR A BT B I IR A e s » D
TRHBCE S U — PR AR L RFRORE IS BB - (BT IR S B 2 5T iR R
B G REEARGE] - RERERCBELT BRI - SERZ I ELIERE
TSR FTHE  BERREM - ERAURESR - FOEEREZERET AT
ST BA R R R B R S SRR 2 R L RIE B RIFEUEREE
ZRB B A B E L ERE  HEA R OBACERRER AT
A% FEmERFRASRRMEE - DX SERTHES—F  BUBEE - FaE
BEfe  ErEIMESREE A SREERF AR SRS EE%E
< RESFREET AR EEZ EESNELER’ -

(D) 18FERERE

BMNEREIRTT (RBA) RIS IRNE FI 32 5 B R AT IHIES S A RIREAE A — R i 5
B RN SRR P ERAO W R E - AEEHeESEIN T A H LT EEE
RIA

EBW - BRTEAREI Rt TEZERSETE T (EHENE (user
pays) | WYEEEE L 5 RLL HEEBEAMEH L N TR - SRR AHE
HEWATRREAC N TR - RENIEEFAZ LD EBAEHE S s - 5

8 See, ACCC and RBA (2000), “Debit and Credit Card Schemes in Australia: A study of Interchange
Fees and Access”.
? See, supra note.
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$RF% S ETRIAMAE - LY SRS - R S E+
HEHISHRNA B R B2 EBRFEARE - LT B X BN {E A
R GRRAESE A -

1. EAERBEIERENEZBIESER (Price incentives in credit card schemes )

FRAERBEESREMNNARGEREZ TERER » AHTER IR (e B
IR T EERBERRHER - BT E - FEBRN - BAHZEKRFE (Debit Card, EFTPOS,
ETE4BHEAN) IHEE  HEESERSHARIRE 05 TZEA
SRR BRI TEIRG & (ST AN 0.41 7T - AMBEAER XS - WKEH BT
OEERRZFRARCERE FRZANEFTINEMRZER - EAEFFATRERS
B REERIREE P R - 16 SRS & 3G I S S SR (R RS
ZEEy (loyalty points) - HHBHAE - MMEHFHEAZBEARLS  BTH
SHEA-RERAEMEAN - LHRE - TRTRSTES 1.04 BTZHE" - 2
Bl o SHEH R EE A 0 (5 Debit Card TR BN |BIMNHEEEFAER - AE
FIERER 50 - EFTEA - EETREGSSRBE S - EMAR
ESEREMNER RS ER  MERRERFRETENFEMN R TAFRAXR
Bz TH - REAEERET  MREZEARCEARRESERFIME » [
REBENFEANTRERFARKFLY -

Debit and Credit Card Costs ,

$ per $100 transction

Total cost Costs passed to
(issuer plus acquirer) cardholder
Debit card 0.41 0.50
Credit card 2.01 -0.42 to-1.04

a.The table excludes annual fees for credit cards and monthly account-keeping
fees for deposit accounts. These are fixed costs and not relevant to the decision
about which card to use for an individual transaction.

b.For transactions beyond the fee-free threshold

c.Includes costs of interest-free period, as defined in the Joint Study (p.78). and
loyalty points.

* Source: Reserve bank of Australia and Australian Competition and Consumer
Commission (2000). And Reserve Bank of Australia Bulletin, July 2001.

10 §ee, ACCC and RBA (2000), “Debit and Credit Card Schemes in Australia: A study of Interchange
Fees and Access”.
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RANEEAR RS R RITRERAR SRR OMEEEIRARS S (T
B BEEREEERRAREEROEERL  EHFEEAS RN SRS E
B EC TENRER  BL > B REHREMNSIEBEIHE 2% - 55
< NEEZARFEESEHEENRSRAMNATEZER " ASEBA
B B SRR EE R -

300% [ =i
2.50%7 :
200%F B 3
1.50%F]| | O Payment costs to
1.00% K1 @& Australian retailers
050% (| B o

Charge Bank CHEQUE Cash Debit

Card Credit Card

Card

Source: Australian Retailer Association, “Submission to the Reserve Bank of Australia,
Credit Card Schemes in Australia”, 26 July, 2002.

AT EE 2 ERFERERIL I B i P Es s EE ) MEERERE
AATEIRTAERM A B8 - 2Ll THESHEH FHSE EHEL R HES
FREARAFIBFHEICREE L HE -

2. EAFHEM 28] (Regulations of the credit card schemes )

EMISE A (G A FERIT AR E LU B S s o E
{E °

B R{EMARAHIRHE (interchange fees) = H:FIHIET 27 (interchange
fee) s (RIGE—EEARRSRER  HREMBMRRERBECER ki
E > FRFRRGCZRRGEAHEBRFEC R FUIGSLEFET - A
ERRAMRAREREER RS RANESE SRS EEREE 2 Ik

" See, Reserve Bank of Australia (2002), “Reform of Credit Card Schemes in Australia IV: Final
Reforms and Regulations Impact Statement”, 3-5.
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B 'Z o S B A R S A AN R PR R PR AR O

Issuer Acquirer
Interchange fee
Card fees Merchant
(and interest service fee
payments)
Card holder Merchant

K& » VISA 82 MasterCard fE#ESSI KRS < CEEHEEIES] - 2 EFH
FAESHE £ B IR N IRHE S - SUZERIEE (no-surcharge rules) o fETI%E
(PR RB R ERA R L BTECRA - BE RN SRS B R ERE
FEHRCHBERE - 2L BHMESTEE TABZNRA - AIEEREES
RBHEE  BZEAERERAMEHMEBRE LRAERE  THRTEE ZH
HE o TR BB E AR A SRR e R aRaErEE &
A PSR S AP B B R R I B R P 2 P

B WG RHBYER YRR EERER/MEEZ IR - AR
HEZ BT RERERERSERIEE  BAF TR EEHIEREARLS
S E BT - B B ER-FAGSIE L& S R B R - SR
R EESNS FERs GBI —EZ BE - ERIEFIRETHEBRER T
BNRETB BT EE L ARBENEA FEERBI AR IRE
ERTARBTEARESEMETEA B RELEY 89%  BEEAKZEH 1T
£ 90% 3 SHENE TR THETRE " -

EEIEEREZ 5t » B R (interchange fee) ¥HEHEHBCRESIE
EhL M - SRR B AR (interchange fee) WA BRI AT DAIA Ot

2 @ AR S U S S RSB L ST ELRIE © WIREE s - RN IRB A R RS
ZF|fS ¢ See, RBA (2002), “Reform of Credit Card Schemes in Australia IV: Final Reforms and
Regulations Impact Statement”, 5-7.

1% See, supra note, 6-7.

14 See, supra note, 7.

15 See, supra note, 8.
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HEE  SREERAGHFETRS BN FAMMARRFTRERERRAE - £
A LAE R R B RN - (IR R RAELER - MER
B WM RAMRTORIE AR - AEE LRIt & I EHRE -
ARIATI > WMEA RRXHRIAER (interchange fee) HIFIFIILIFEEF IHE
HIERFHBATE - EHEIEERZENEY - BMERECFHEERE WIS
FAE FRR 5 AL T FE R & A HE - T fREant & A R B i IR R A B R &
AR BINETSERRIUASRTATE - ARETS EEELMATRFIIZE
FHE  BLL . HHOEIEE BN S B EEEA SR N E R - Bdk 27
FR - BNERHFTHENRIRER (interchange fee) JREADTHEE - HEFBFHEHE S
Tz FrEB R Hith - BB ACCC & RBA FIRIYIEER SR

3UERRRUESE

EMEEFEIRT RS E BN EERLERENERRLEHH RS - #
HERRERSI IS - EMUGE ElEhAk - WIEEBEPN (TR SR it
ikl .

EMERIRTHEA R BERCYERE TR =ATREE H%E » Hiix
MERBER > 5 BFRLEERECRERSTAMES -

(1) No regulatory action

SN Ll {5 BRSO R AT A Rk o PN EEGRERTT AT HR HH 58 — (E AR R
HEDREBTREMRETE > WHELFHEH ACCC AIREETHEREFDIERR
B REEAFESRZERER B EHAFHREBEYE LRk -

'6 See, RBA (2002), “Reform of Credit Card Schemes in Australia IV: Final Reforms and Regulations
Impact Statement”, 9.

"RBA $HEHERER S BEATEMEERAETRERS 2 - ACCC JREIEEIEERAFE
& E BT R AR SRR AR - EREWINER 5 EEGE AT ZTREEREN
1974 FEp52 1% (Trade Practices Act 1974) R REE IHEMREE (price-fixing prohibition) HIFEE
7 {B7F RBA EFEE A RIAMI — TR ETEE RIS - ACCC B - FBISRAATER
2L & RBA REAFHFHS EERETEMEELERE - AIREEE A RS EEAHR
EEERE > REAHEEEARZE  GHREREESETRMEFEKREZET (Trade
Practices Act 1974 ) ZZFa[#2## (authorisation of the interchange fee agreements) ; See, Australian
Competition and Consumer Commission (2000), “ACCC alleges Price Fix by Bank”, Media Releases.
available at  http://203.6.251.7/accc.internet/digest/view media.cfm?RecordID=93  (last  visited
2002/10/27)

' BRI TR & RBA FRETE0ERT - NS REEHI SRS E M F interchange fee FEfE
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(2) Regulatory action on access and merchant pricing

WM RIRT TR E —H AR RS g AR F A R OEEEE
RIRFET D -

RBA FEEHKEMBER—TEEHEMET » B2 APRA ( Australian Prudential
Regulation Authority ) $ZHEREE » HARREESTAHATHIZT EES R S EE i 1 2
FEEmEE " SERREMREER FEBZTARZHEERFRSER - BH
RO BRI P —E 2K - RNFERFRET SRR - HEI A
ZTEREAHESR > RN L E A FRAMH R E R ET Z MERE -

55 RBA £ 11 {5 AR A AR PR 5% 781 o R B PR AT O =2 A R 22 B 7 (R sl i
e LR MR B8 © SRUCBR AR T S RO S TR - BRI IOR S St EHE A £ 2
S BSNE R B R B E R SRR R R 2 5 R R Bt e
B - FKF > RBA AR HEORNEEEARGERBZEHFEMB > 40
American Express » Diners’ Club Z£7 N EZ [FBE3HET -

(3) Regulatory action on access, merchant pricing and interchange fees

RBA FiiHES =R REr B HEER - NG EERARHETEES - it
#{ interchange fees FYE BIRMEMEHELE » & ZIGHESH REMRC U - RBA L
RAEE (EIRE BT SRS - BRI TRE T M A A R BB 2 2 80 o (E AT
Frat B sHE RN FEE Rt iR - BEF RERIEA MR HEEEERTHIEL

interchange fees °

— ~ RBA ZIRREAREE

1]

(=Rl

FHHZUWE » W2 interchange fee FEFEAFH (open) - 3ZHH (wansparent) H EHEBIIZ®E
(objective ) 2 A FE]EZ W E ST 5 See, Australian Banker's Association, Supplementary
Submission (2001): “Network Effect and the setting of Interchange Fees”, ~available at
http://www.rba.gov.au/PaymentsSystem/PaymentsPolicy/CreditCardSchemes/IIISubmissionsReceivedVo
lumel/G.4 aba sub.pdf (last visited 2002/10/27)

1% See, APRA (2002), “APRA’s Guidance on Authorisation of SCCIs and Draft Prudential Standard for
ADIs”, available at

http.//www.apra.gov.au/Policy/loader.cfm?url=/commonspot/security/getfile.cfm&PagelD=4933 last
visited 2002/10/27)
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HESR BN IR TT SR I R BB 2 E - REHRERARA
P s Rz » AR 3R BT 7 EL At ST (o B 32 R0 R RO 15 R P SR Rk R 7Y
FABASRNER B RBA JR 2R T i S 0 T LATE BN (5 F 3K
HIE R B TR E A% - MR - RBA BRER R AR
RIS & Pl EEAHR RS B THOBEE A » B M bl R t RS AR
HIEE B2 skE 0 DRERTEREBFE I HETRE » FE - RBA F2] interchange
fees TEULEEMERE B B2 T AT BIAR E S TR - RIS SNRES B 2 T (R
RN A LG TER - EREMER ST o WARITAEE 2 BSM -
MBS AIREIE 2 558 TN BRE B & B R =0 R IR B R R T AT
HE © 2Ll AR T B R -

BRI (SRR SRR - S ORI 2RI M SR N & IR Y
R RERVESEERAT - B0 —TREIEHR A A B IR S B HIH - B
NFIZER BB  ETERAILFE ¢ {5 RBA RhIENE LTS BG5BE
TGRS A BRSO AER] - RLL - B SR TSR bR -

EHSEEFREER RS DT RETHRER - AR EETSREEET - i)
TR (A MRS L RS BBR AT E SRR RS -
FRTEERAIE 2 - A B SRR & Sh R I © REIRHE R E X8 ACCC 8
RBA FiRHAHRIGR S HETIRET » IR RN B R MR B EEE
REEY s BLL HE—SERER RBA A HAY  HERMEAER RBA &
EESEE  REFRELISEAISERF NIZBE  RBA RREHHSHZIE

Y VISA #i MasterCard ¥f RBA FifRHIEH - Z 8 LIRAERE 2 B EERRER - B0 515
AR A B st B HoA E (R © MasterCard #BFTIRH - EEEAEPERBETIHBEA
Z— {2 RBA BREBEMEARZHHESD - GREBACHEABRIIEZHFARRE &2
LA » $57£ interchange fee HETHPHEFIAGHEX » H#RFITRERBEAHUMERXK 55 VISA
iRt EEEAT AR » MLUATEE M EE - ARHREM RBA NEBERI RS HFE
X BIMEEIEER 0 RBA SR AS EEES TEH | ZEK - See, RBA (2002), “Reform of Credit Card
Schemes in Australia IV: Final Reforms and Regulations Impact Statement”, 31-32; MasterCard
international  (2001), “Submission to the Reserve Bank of Australia”, available at
http://www.rba.gov.au/PaymentsSystem/PaymentsPolicy/CreditCardSchemes/IIISubmissionsReceivedVo
lume2/0.1 master card final.pdf, (last visited 2002/10/27); Visa International Service Association(2001),
“Delivering a Level Playing Field for Credit Card Payment Schemes”, available at

http://www.rba.gov.au/PaymentsSystem/PaymentsPolicy/CreditCardSchemes/ITISubmissionsReceivedVo
lume2/T.4 visa necg 0801.pdf, (last visited 2002/10/27).
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BUFESEFHRFECEATS  TAFEOREE R EEER - 220
RBA B = H ST -

(D) RBA FREVZIRER

RBA 7E Payments Systems (Regulation) Act 1998 & 47 I = A -E
ERCHE  HEEAFTRRE
1. HIFTER ~ ZF8 LR AR ER S T EEE
2. BPRAEE R EAMRT RN AR EEs g E
3.PEERERFHEME LIF SR E R E 2 E T [RE - @RS A R net
issuer” » "balance development” 7 fE ]
RBA Wi#EFHEHR LV WEATCEBHE - FAER TREE » WHEMNES
TR IE R E(E - DUEE RN 3 BeRIL A B -
L. #EE interchange fees » HREEEFNEEREZEHERAMBEIMNER
I — PR SR A T (B RS |
2. FEESEF RIS ORI & DR (LR R AR B T B AT 2
3. EHF R A SRR BB A B R B R IR EE
A TR FEC2HE > (IR IS AR A SR S G T LA E A
FNEE
RBA i AR AXNEEEREFIR ZEEE N EEER R R&ERF - Bt
EREEC  EEEAGH T SNENEISERE ESMA 0 BIEREI RN
40 VISA 84 MasterCard FRETE - ASKEBAREEN MR - BRANRTAEZ 6
H o HRE - EEEIREIE R EE AR T S 2 BERReER S R
B BT HBEENREN R TR SRR (IR - BHEEERAZER
o HI R IR ST A T -

2! {3 American Express 2 Diner’s Club 7R 5 A HBIA S0 » BUNE S BRI SRR Z 2
IE ; See, “Undertakings from the Three Party Schemes”, Attachment 4 of “Reform of Credit Card
Schemes in Australia IV (2002): Final Reforms and Regulations Impact Statement”, RBA.
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(=) ZRIEERIE

RBA AR ZEHFRE T EHE A RS T SRR R AR E
falt - FIETATRTERIEE—TRHIE - EOREEIETE - DUTMif_ERaMERI SR -

1. 32 PRFEER 2 HIET ( The setting of Interchange Fees ) E
() BR

ARERZHET HAERER E R R RM P R B R EEREF R E » 118
{REZTRAM R (efficiency ) BT (competition) -

(2) 1EFARE

# RBA Fir/2{fi “Final Reforms and Regulation Impact Statement” » R[5~ #&

HI - HEEMARAFAETESR - HhHHATEERER (interchange fees) -+ B
TR EREERRMEI N EZRGAMEAGRA R FREZER - 4
T EREREEASRT ¢
. FHRER (Interchange fees) ZFIETHEREZLEAIFMREREAFRE

LR R B E

R
SHEEH¥E (cost-based benchmark ) R[%=E :

FHTEAFARSIE i— MR TFHHEAA (cligible cost) ZH#EH
RIEE R RRMZHEN —SREEER R E#EE
EiiFt ERERELE S LRT » BT AR ERA (eligible cost) GfE @ #F

=5)

o

§l\ll|

2 gee, RBA (2002), “Standard No.1 of Final Reforms and Regulations Impact Statement: The Setting
of Wholesale (Interchange) Fees”, 41-44.

B “Nominated Scheme participants” means: those issuers that issued, in aggregate, credit cards which
were used in at last 90% of credit card transactions by value in the Scheme in Australia in the financial
year prior to the date by which the applicable cost-based benchmark must be calculated, those issuers
being determined by the administrator of the Scheme or the other participants in Australia. See, “Reform
of Credit Card Schemes in Australia IV (2002): Final Reforms and Regulations Impact Statement”,
Reserve Bank of Australia, 42, available at
http://www.rba.gov.au/PaymentsSystem/PaymentsPolicy/CreditCardSchemes/index.html  (last  visited
2002/10/25).

* “Financial year” means the 12 months period ending 30 June. See, supra note 41.
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BEFTELEHEGHFREMBERE » BEHEZ (receiving) -~ &¥

(verifying) -~ B335 (settling) % : F-RHEMEEIEF FFFE (fraud) STEFH(E A
REECr A B RBERIRMMER R 5 (authorization) ATAEECAK 5 5
FENEA RS RA %S (interest-free period) ZEEWMAZE -

c. At ERAZLAFEAZHRESA FERBKFE ARG R (generally
accepted accounting principles ) £ ## W & = & Bl] ( Australian accounting
standard ) - FREERAESHRRFTIEBECEH - AR ERL/ERET RBA H
I ER  HZELERRRZERRTERREL T LETE26 -

d. {k LRI R AT B e (EEEEE IR - IER T LUEE -

WRZER EZ BB Z T EEZEAE interchange fees » H interchange fees f

FIELAR—ELLPIRIEE (weighted average) DIFTHICHEEII G HER
( weighted average of interchange fees) - FZEERIEZEN DR AERATETEH
ZEEEYE (cost-based benchmark ) ?7 «
EH RS EH BN E B ARENREZHBN EAMEZEMRE interchange
fees » BFIAEMANAML ¢ FRFIEERE RBA ZFHE D& R HRE R ERE
ILERFEHECEYE - FIREE RBA Ry iR & - ‘

2 AEMIEIE ZEHEX S EME (Merchant Pricing for Credit card Purchases ) *

AYER B & EE B TR E R REE BT ER NS & CHH
DUMEEBRINT FORMC R B 5 - HEBRME © EantR(EM Rl A5 - =
EA R Z2EEEMERILSHEIE S ERER R CEERINE N IR -

- See, Methodology 11, Standard No.1 of the “Final Reforms and Regulations Impact Statement”,
RBA, (2002), 43.

% See, supra note, methodology 12, 13.

7 RitEtEARAIRY - LAE—EER RS =T ERY interchange fees : (I)TEﬁEE’J
BTRS 3025 + 03PNR B - QEMETRE  RELEN 05% - Q)BTRS ' KB
SHRY 0.7% : 22003 FERLSEEILGE - 10%REEFLS - 0% HMEFIIS
0BRIFEE T 5 3 ERMENE TR ERBESHEIEAD - BEL  [ELBEHE - BRExE
BT RS SHEEBEFEETESEMEE - ER$200 - QL RE R EIIERHEIE
B 1 (0.25 + 0.3%*200) / 200 = 0.425% ; 4. BIFZRMEE R FIIIMELEL  10%*0.425% +
60%*0.5% + 30%*0.7% = 0.55% : See, RBA, “GUIDANCE NOTE: Implementation of the Standard on
interchange Fees ”, Attachment 5 of the “Final Reforms and Regulations Impact Statement”, 66.

2 RBA(2002), “Standard No.2 of Final Reforms and Regulations Impact Statement: Merchant Pncmg
for Credit card Purchases”, 45-46.
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B E R TR SRS E - B SRERGER R A ERINA R EET
REAFUMEREZERRRSAHCER - RIRICESEER O£
® - FESLEEA R ER RIS

3. B B8 (Access” Regime™)

A B B AN A E N RIS B 2 E 2 F 3 - RREBESHEE 2 A
AR BREERRAMCERMBTEEZEET » (RERN (TR SRR F
1o LTFHIREFEREA A -
(1) {E{TEIHE « FRRE L B RFE2 RN S S H{—%—Eﬁﬂﬁkfﬁﬁ
AR RS <P 2 -
(2) {E#ES 1'—)%f%ﬂﬁzZ%ﬂEUﬁﬁ@%Eﬁ%%Tﬁﬁ%iiﬁﬁﬂ%ﬁ%l&:ﬁ » 5
o T EIRERZRE < B 5T -
() EH R AR E 2 B E NS RE 2 F B TR REE - ERE
BERETECHEN AR E SR T HAERERA - AEEEST -
@) ERRHEBCEHREE N2 HEAREELARGE R AV H TR
& RRENIANEE | SFI A EAM G XA
(5) ER-FEHMBY ZEE FEEERMEDHEE (reasons in writing) -

(P0) M TERETS

BRWEFIFIERR interchange fees ZHAKSEAREGH RGBSR &
“HEEEAZGHERSHEE  W0FR 2003 £7 B 1 HER » BUIRAERETE
< interchange fees EEEMEEM 2003 £ 10 giElstE » BERAVE=FEEE
i - |

W AT E IR BRI 2 S 1A 2003 £E 1 H | H44CEHG » AE 8 Diners’

® “Access” in a relation to a payment system, means the entitlement or eligibility of a person to
become a participant in the system, as a user of the system, on a commercial basis on terms that are fair
and reasonable. See, Payment Systems Act of AU, (1998). Sec.7. :

30w Access regime” in a relation to a payment system, means an access regime: (a) that has been
imposed by the Reserve bank under section12: and (b) that is in force. See, Payment Systems Act of AU,
(1998). Sec. 7

31 See, RBA, “Access Regime of Final Reforms and Regulations Impact Statement”, (2002), 47-49.
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Club RIS BUHZERS  SRENAFERZ S (fair trading laws) HE > FHH
DERFE IRt MRS B AR A BLL - RRBHIREIE B G R B
BN ENEREE  BEERBEANEN  SARERAFREEIRE - H
MZERTZI0H » AT APRA HHEH R SR HM R bR B S & HI T A
® - AAMER - WAFE A2 HEF -

TPHYE (R SRTT RS PR R BT Lt R O RN N R B P sk e it e 4
FE&®E | [ 0 RBA W BRILFRBLRGETEHEATEITTERIE » L
fEE ACCC B2 RBA At FIRAUIEEHEA RER B B iiBssl N rEE(r -

= RIGF AT

HEMEMRRTT (RBA) 1A 2002 £ 8 A 27 HAMEEFHBEHRER » VISA
ER 9 A 19 HiAkbeteBaRan ¥ » 5 RiEZE RBA ZIEFHIEERE S FEE - 15
¥ RBA HEHRREAM L SCEHEMMAREMRHEXTEEC TH - HHEEICE
HEHHEHEFIGERS > AHBRESEREREBINRES PSRA (Payment system
(Regulation) Act) #f RBA ETTEHIFRFFTR T L IEFEK -

VISA % RBA HARGBRERZTHESE - /NIERORIE - /NS REE
Bfmati@ERAZHEN SR T RN RZE | LEEER -~ AR L LERE A
R E AR - WEER RGBS ¢ 2580 AR5 BE A R
EREEA 3. E/ NIEERRHAER BT 4 8F TS RE RSN SR
HRSEHERERaTE Y -

B VISA {SF-RAAMFTIRHIEEEITEISL - MasterCard JRAIEBEERHESE » 350
EfTians RBA ZHME » WFH (- RBA HHRIRRE < 43 E M © MasterCard JREEHEE
VISA FriEBREAR A HEMER RRERA - AR ESBEE 2 TR 22802 51
7% 0 Wk RBA WiARFFE PSRA FFTRERY » FRFEH € HHAITFT RS

32 See, VISA, “VISA LAUNCHES LEGAL ACTION: Visa International (“Visa™) has today initiated
legal action in the Federal Court of Australia against the Reserve Bank of Australia (“RBA™) over
recently announced credit card regulations”, Press Release, 19 (2002), available at

http://www.visa.com.au/newsroom/Sydney 190902.shtml, (last visited 2002/10/28)
3 See, supra note 105.
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RS AR -

RBA ¢ 5 FH JEh T O 7 s 15 S R N ik & 2= Rk + HLEL7E payment Systems
(Regulation) Act $### T B HIFT X EMEESCE NN - SHMAGHFRAKZ
TRFRRLEHIE™ -

RBA R EHARAE A FHRBEREF2FRRBRLEEEEE  EhER
BEZREACHA PENEEEEARERES AR - BRmAEREF
RS RBA FEWEMEGC MAMEEFRALEETY  RERRESRROLE
BB ERA IR 2 2] -

B L RENEAMERECCE RS  BSEH FESREARBIEERF
BT MREEC EEAEREMERIAZ R T LEMR ST - 20 - JEEiY OFT
( Office of Fair Trading) ELIF %4 MasterCard/Europay » OFT ST &R E a8k
MasterCard €& S 55 %3870 A ¥ E (Multilateral Interchange fees) ZEER
B F % —2 (Chapter I of the Competition Act 1998) ¥hERFEFHF#ELEIE
#152 (prohibition of anti-competition aggrements) > HIRNREREE IS » FTEY
SRE R MARPSENEMETE ; OFT i #6H MasterCard & SH 3 T AL X E
BERARYER - HAT OFT BLEFER Mastercard fH#HE OFT LillBAYIREER
i FEBEFEE -

5340 - BREATREREs VISA MERRESEIR AL 52K (interchanged fees) ZETH
FiERZ BN - BEEEEZ Y] - VISA JFESEHBERZSHRRRBFEE G
AR WIRBREEIRARYE  TREFNHEHRBREEEIHRA M K
SEEE - FHILE - fEMERAS  ZEHEAREER 2002 £ 7 ART

3 See, MasterCard (2002) “Mastercard To Appeal Reserve Bank’S Credit Card Changes”, available at
http://global. mastercard.com/au/rba/press_020920.html; “Reserve Bank Changes Have Potential To
Destroy Credit Card System Says Mastercard” (2002), available at
http://global. mastercard.com/au/rba/press 020827.html (last visited at 2002/10/30)

35 See, RBA(2002), “Reform of Credit Card Schemes in Australia”, Media Release, N0.2002-18, ,
available at hitp://www.rba.gov.au/MediaReleases/mr 02 18.html (last visited 2002/10/27).

% See, UK, Office of Fair Trading(2001), “OFT considers MasterCard/Europay rules may involve
excessive fees”, Press release,

http://www.oft.gov.uk/news/press+releases/statements/mastercard-+europay-trules.htm, (last visited 2002/
10/27) »
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AT MESEREY -

fh ~ ERFHSTRERMREREZSTRERTR

— BSERTPLMERRMETAZLEEEE

ERBETRIEHT SR FREBERRERTTS T HE  EUS B
ST R AR LS RIFAEELL - FIONFTZECR ™ - BB EAYL B S
BHERHNBE " EXIERBOTR,  BRBEATPR B BB ST B IRRES FE
HI - R EMRE NSRBI E -

ARTEMBEEA RS SRS (E R ORI R T4 B
SEAFEETLEESFIAENANRAIR G SHMEE - £aRTo e &
FIZRBIAEARTE  EHATEE TR EEARANREEH S SR
B — I - DUk e B4R AL S I B B R A 2 RS » 4 SURBA B
ERBERNBHFRGEEDL  SEANBRTEE RRENL SRS S - It
BiISERZE AT DOREEZRE - DRINEASmMEH2EEE R 5
F71 R EEFRERREHRE - EEHRTERN, G ERE - WILEEE
BHRIKE 82 £ 10 A - RZHREHAEHFREED LEENE S -FRTE RS
TR BAPERAEWCHSERRRELRAR  BAEH P LES TS %
BERANERSGROEHAFHETRAEE - LRREM S S EHE

%7 See, European Commission (2002), “Commission exempts multilateral interchange fees foe cross-
border Visa card payments”, Press release, available at
http://europa.eu.int/rapid/start/cgi/guesten.ksh?p_action.gettxt=gt&doc=IP/02/11 38|0/RAPID&Ig=EN,
(last visited 2002/10/28).

I EHB AT RS TEUSR TR, R TEARE, R EEEEE
P& T RIFEEIRESM R P RRE - WEBERMA SRS 2 A EHSE > BA - [ A
M BERFEMART  WERBZETEES LPNESAE AL S « SETS
HRNEHMESTRIEIFE SRS R BB RES AR ENEEE
i WRESEEE BR - WEEILS F TEAFN ) - IIEEHATRIERERY -
RHERZHEE » FF—HEEREHE  EMEARREES » BREEE A LSBT RTE
HAER - WTPLIEHIBIRE - RER L (W= EFRITEFIREE B UTHEY » S E
AIZER - REJRAPIMEE - LB ILFIEFEE T BR - B & RS aEy - 28
KK T BARPIIEIRGR P EARIE , BT B ———1 0 67
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& HO

TR AR R B B R R aR AR B S -

. Frf=oh, = PN = ok PR O S
Wb B BRI T R I A
83.04.26 830512 83.06.14 83.1217 84.02.23 84.03.20 84.07.28 85.01.30 85.02.07 86.11.10 89.09.08
K AT\ \ 2 P \
e\ oo e \\ AEOK ppe\) LER B\ B=K\
AR o AR ) BETITS
. E\'g{% / [Ei ﬂ’-‘an. e [l & 2 R RIE }]
D el WS AR Bk | o || - S0 | Sy
: %’éﬁm BT L Rl B3¢ Pl HERs | ST | wEEER
o AR || mpmsuion b (] | AR (L] SR LS
AF—H1i BHERROL ! | poni oo - s -b. f | fPEGE T THE ;1“2“331-
AREE | | g o L. 2D | | gy | A
2 2aes i B.EE | EERHESIREURIURISE | SRR MR
B 4ecpifi s | et | PRSI CRESEREEM S B ITRETT
BAGAA |  RES T ) i | wmRE
i AEA FFAIEER | 289
CHAHS | i "
TEFIRAR TREAL | 1283
CELE AR BRI TEY | BERE FARH
Do ABSL | s TR st -] TOHEERL,
L Fﬂﬁgﬁp EHSE | RO TRFTR Lo BETH | s
L] iR B! i
o R B ARk E | TR gg
A ) TR MR HET Rk BRI
AR AT Tl BATE &
HemESug I AR Lﬁmm@mqﬂ%m o)
BRI RRETT L R - RRIEHERSINL - s
= ETHEMESEE (R et KA
AR H PO ) Bt LR
ZRBHERIERE FRR AMEAE
ZARPEFA] + /@A

— 18RI S EREE TR TR

NEE RIS AR ARCRE - LTRSS EH FRET LEHFHS

BARZSTRERERTBER SN LE  HWFHRE s R
LR RICBRIEZBEIEZE - BLL > FEOATME M Bl T T E
SEMAFRSBAFEETRE Y IHRREEA TSI SHEHE DR EER

¥ BEAAMERE TR VISA B MasterCard Fﬁﬁuﬁ i ok ~ B ACCC B2 RBA FriE{Th
3 - BIS T CPSS T ERATAMHEB BN FCRIHR - S£E OFT BBURETHRRR &% - AUHEEHE
B ER R SEAMMYERF EEMEETR EF'.:%%%EJ%%%H%ZE%KE%J ERE
TEZHHRETER LR MRS HE - i1 AE ZHF  HROEEEME T ¥
e EEER R 5 4585 © Interchange fees 7 fHRAIGEESZE - See, United States of America v.
VISA U.S.A. Inc., VISA International Corp., and MasterCard International Inc., 163 F. Supp.2d 322
(S.D.N.Y. 2001); European Commission (2002), “Commission exempts multilateral interchange fees foe
cross-border Visa card payments™; ACCC and RBA (2000), “Debit and Credit Card Schemes in Australia:
A study of Interchange Fees and Access”; UK, Office of Fair Trading (2001) “OFT considers



28 o ¥ B ZF f

RROMETREBEFCH R  AARER T HERPIREREEEE - BoK
§ - interchange fee Tl 7EARBHRERE S RRAURIE B 25 (L2 & H IE S RREET TS -

(M EDPIRFFRIBEER (HB8) %

FEamLER AR - B EREMAFE - FRE - ATM €% FE

ERESBELUTRL ST BB R ER s TYaEY

L. 25 ¥ifE (Transaction process) : [LER/{RIESL(SHEL HUBERIZE) - BN
RERITREE S A -

2. BHBBGERI AR (Clearing process) © ST{T#E4HUMEXEIZR - HhERH AT EH
SR —RE(TE4SHA# (the exchange of the payment instrument or of
relevant payment information between payer’s and the payee’s financial institution) ;
H—H ks FEW ETIE R RS ST (the calculation of claims for settlement ) *! -

3. tHEASRTTRIAYTE S (Settlement process) ° EFF %8 SIS HE = F B AE AR
F GEERPRIRT) ETRERENZEER -

Bt BRI T EERKERT
REAFRET  ARFEEST =MEEERE » §—EERER SR TRk

BERTRZTRRITE - RBEIRZ B ER RIRFUB (TR - /R R iRl

FERLGH R BF 4 - LRBHLGEBIRK - R RIRTHEHWERTM

MR A LR EHEFEIRNZITRBAX AN E s REBEARLSTHEY L&

DI Gt B B B RS - (5 E A REIR I B R BB R A A A

TEHEY BU - £ P EEREE R ER TSR RS 548 - 8

MasterCard/Europay rules may involve excessive fees”; BIS, CPSS(2000), “Clearing and Settlement
Arrangements for retail payments in selected Countries”,

“0See, Bank for International Settlement, Committee on Payment and Settlement Systems (2000),
“Clearing and Settlement Arrangements for retail payments in selected Countries”, 2-6.
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*2 See, National Bancard Corp. v. VISA U.S.A. Inc., 596 F. Supp. 1231, 1984 U.S. Dist.
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# See, Thomas A. Piraino, Jr. (2001), “A proposed Antitrust Approach to Collaborations Among
Competitors”, 86 [owa L. Rev. 1137, Iowa University, 1202

% See, National Bancard Corp. v. VISA U.S.A. Inc., 596 F. Supp. 1231, 1984 U.S. Dist; National
Bancard Corp. v. VISA U.S.A. Inc., 779 F. 2d 592, 1986 U.S. App.

* See, supra note.

47 See, William E. Gohen and Gary P. Zanfagna, “Inside the Competitor Collaboration Guidelines: The
Forest Among Trees”, 2000 U. Chi. Legal F. 191, 198.
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Concerted Actions in the Credit Card Industry—Focusing on the Operations

of NCCC
Wang, Wen-Yeu
Abstract

The payment system is an essential part of the financial infrastructure in today’s
market economy. Millions of transactions take place each day. Goods and services are
purchased and paid with either currency or through a payment system. Due to the
emerging development of information technology and the widespread acceptance of credit
transactions, credit cards are now a significant feature of the retail payments instrument in
Taiwan. At the same time, the payment system comes with its own problems. Some are
universal issues arising from the credit card system, and some are unique problems due to
the special regulatory framework. Therefore, this study explores the legal issues and
policies relating to the development and use of credit card payment system.

This article introduces the mechanism and background of credit card payment system
in chapters 1 and 2. The following chapters cover several different issues related to the
credit card payment system, including the legal framework and parties involved in the
transaction process, clearing and settlement arrangement as well as legal and policy issues
of the credit card payment system.

The concerted practices among the member banks of NCCC are the core concern
addressed in this article. This article then focuses on the standard of interchange fees,
restrictions on merchant pricing, clearing and settlement arrangement, joint action of
operations of the payment process, and the acquiring business problems. This article
concludes by offering some suggestions toward developing a well-developed regulatory
framework and payment policies, which will reduce risks as well as promote a safer and

more efficient payment system.

Key words: credit cards, concerted actions, National Credit Card Center



