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& RHERY 65 RIFTTth4y 8 sAVEE > TIsefE EILE & w3, Ty » i
— DRI AR AE

H - 2018 F2BHEARKER M

AR e e rn AR ] 2 A 1% - =BG R R BhRE - BHEE A i s > 1T
AT EEEAR A - 1517 B A L G READ BREAD © Ryfsfixdf e AH B

* GYRRE » EEEOIMMI SRS Y D DS AEE (P EIARE) R4
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RURRHY (SEAEFT T LGRS (A TR BT T X SR E =2V Y 73 T E B
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TREEEHESEEE ( Auchan Retail International ) » 121F 2018 FER &K
WO BOS EERE 2R ER A R TS - RESIRAE 2021 FH
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2025/6/28

25


https://www.cna.com.tw/news/afe/202410230383.aspx

FUE EREERTER
F—8 AEBRKEEFREHT SR EERRIEE

SRS o Z B T S E RIS - 2/ DA T RN R G A
THERESENSEETRS (B 4-1) O)EEEECFE NS © ()BT G
AR > AR SERE P A AV B ¢ (i) RS HM AN R E AL
(EHFHVEE  (VBE R - (VERRHIEE LN (v I RUEREHY
G (vil)§3 b/4 T E BERNS - ¥

i

R /R
FiEEER G E
(EEERAS R - BE
FAEREZE D HE/— et R b
(BEERR) '
ZTET | EmEN
EEREE T BR AR
BREARS |
e _ EmBEE
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[ 4-1 ZERGHEFEE ERIS RTINS
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SFETRERSL - FIRFE G RBRR T R - &R - mFH T TR - TR

27 Kopalle, P., Biswas, D., Chintagunta, P. K., Fan, J., Pauwels, K., Ratchford, B. T., and Sills,
J. A., “Retailer pricing and competitive effects”. Journal of Retailing 85(1, 2009): 56-70.
(2009).
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WATEE |

LRAR ¢ FEEREEE Kopalle et al. (2009) » i &8 AT Bl 26l 8 gy

B 4-2 DIFRSRRE LB RERNEERE

28 Ellickson, P. B., and Misra, S., “Supermarket pricing strategies”, Marketing Science,
27(5):811-828(2008). ; Arvitrida, N. 1., Candra, A., Siswanto, N., and Yuwana, L., “The effect
of pricing strategies on retailers: An agent-based modeling approach”, 9th International
Conference on Operations and Supply Chain Management, Vietnam (2019).; Faiqoh, D. N.,
Riyadi, S., Lestari, S. D., and Mudjijah, S. “Implementation of pricing strategies to increase
sales in the digitalization era”, Maneggio 1(6), December 2024. E-ISSN : 3032-7652,
https://nawalaeducation.com/index.php/MJ/index. DOI : https://doi.org/10.62872/7278s763
(2024).
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It - ABFFER R 4- 1 > SpB A A (R RS i 5 R B2 H A T

B BRI EE 72X > #5LAEFE Kopalle 2

EYNRiE N K

F4-1 FETSHRETHEBELTR

PR TR RIS EEH A BE SRR
fREmaRHERE | RHEHE Kopalle, et al. (2009)
Han, et al. (2017)
U TR AT FHEE Ellickson and Misra (2008)
RIS AR (&P EEE Kopalle, et al. (2009)
BERHER EmmfHEEME | Faiqoh, etal. (2024)
Kopalle, et al. (2009)
FHTS AR WEFE RS | Kopalle, et al. (2009)
Shepard (1990)
Parvasi, et al. (2025)
T TAE BREEECR | Li, et al. (2025)
A FEHIES | Gaudin (2017)
Bishop (2002)

Bonnet and Dubois (2010)

— ~ {ESHEE (Price Promotion / Temporary Price Reductions )
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I (B AR IR 5 DH & &R -
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BN H Efg e - BRI SR AT - Y N B EIER (2558
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31 Ellickson, P. B., and Misra, S, “Supermarket pricing strategies”, Marketing Science,
27(5):811-828 (2008); Park, 1., Jung, 1., and Choi, J., “Market competition and pricing
strategies in retail supply chains,” Managerial and Decision Economics, John Wiley & Sons,
Ltd., vol. 41(8): 1528-1538, December. (2020).
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— ~ FH&E (Everyday Low Prices, EDLP )

MHEHOPAE e sH > EDLP Sl 2 Z & pg mM & & T2 S Ry H
RS » ARSI S - AIREF 20 ¥ TP A EDLP SRlig - =
Ept A gE%EEE EDLP (Ellickson and Misra, 2008) » 38 F R~ (F I LG
MGERETE T PREEL S 4 T fh a8 — B R E SRS - IR BB sRES
AIRERTER TS -

= - P EHEFEEE (Competitive Pricing Strategies )

M EEGARERIELSEEREENS AR - Y TER
HE B SRE Z E55 R T RIS AR - F056 5 T ER BUE(E SRR
( Lower Price Strategy ) 1% » ZERGEE LR SHENE - P T HEZESE

32 Kopalle, P., Biswas, D., Chintagunta, P. K., Fan, J., Pauwels, K., Ratchford, B. T., and Sills,
J. A. “Retailer pricing and competitive effects”, Journal of Retailing, 85(1, 2009): 56-
70(2009).

3 Han, J., Shen, Y., and Leszczyc, P. T. L. P. “Short- and long-run competition of retailer
pricing strategies”, International Journal of Business, 22(2): 125-142. (2017).
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35 Arvitrida, N. I, Candra, A., Siswanto, N., and Yuwana, L.. “The effect of pricing strategies
on retailers: An agent-based modeling approach.” 9th International Conference on Operations
and Supply Chain Management, Vietnam 2019. (2019).; Kopalle, P., Biswas, D., Chintagunta,
P. K., Fan, J., Pauwels, K., Ratchford, B. T., and Sills, J. A., “Retailer pricing and competitive
effects”. Journal of Retailing 85(1, 2009): 56-70. (2009).; Faiqoh, D. N., Riyadi, S., Lestari, S.
D., and Mudjijah, S. “Implementation of pricing strategies to increase sales in the digitalization
era”, Maneggio 1(6), December 2024. E-ISSN : 3032-7652,
https://nawalaeducation.com/index.php/MJ/index. DOI : https://doi.org/10.62872/7278s763
(2024).; Parvasi, S. P., Taleizadeh, A. A. & Thaichon, P. “Price optimization for manufacturers
in a competitive retail market: imported products and online crowdfunding option.” Journal of
Revenue and Pricing Management 24: 12-29 (2025). https://doi.org/10.1057/s41272-023-
00471-5.(2025).
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Hsh > EHEEHES (repeated game) AT EE @ EEH AR
IR > GIAERA DB RFEF NS (supergame strategies ) HYfIH
DRAEFELS S S ARSI R ORI R TR S R R AL » A REEHE
ISR R E T (W0 LG) HERHU T « 5578 R0 A SR
PRSI E EARE B BT BIAE A VB P A Ny - 8k
B A - RS S A RASRR DT -

Mg ~ B A{bE{E (Personalized Pricing )

RIBE R HE B AR EEUT BRSO ERIERS - 75 REHE T K&
ERRPEAVER  EEE ERIRER e R EIZHER - FR SN
BEMERE S - MHBIECHEER - (18 - s RS
FEH - BEMAETEE RS - TR EDEE B E—E ek 58y
YATER - EmEETEAMEEE - s s EESEERE S ERE D
R RIS - ARERE - A bEET SR EREE

( Dynamic Pricing ) B¢fEE & (& ( On-Demand Pricing ) sKHETT - PHFCEE
w0 F B AL {2 #§ ( Customized promotions ) Ltk JF 7% 52 1k € 3
(undifferentiated promotions ) FE7 2K 5 = AYFIE - 40

36 Shepard, A. “Pricing Behavior and Vertical Contracts in Retail Markets, ” The American
Economic Review, 80(2), 42743 1. http://www.jstor.org/stable/2006613(1990).

37 Parvasi, S. P., Taleizadeh, A. A. & Thaichon, P. “Price optimization for manufacturers in a
competitive retail market: imported products and online crowdfunding option, ” Journal of
Revenue and Pricing Management 24: 12-29 (2025). https://doi.org/10.1057/s41272-023-
00471-5.(2025).
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3 Faiqoh, D. N., Riyadi, S., Lestari, S. D., and Mudjijah, S. “Implementation of pricing
strategies to increase sales in the digitalization era, ” Maneggio 1(6), December 2024. E-ISSN :
3032-7652, https://nawalaeducation.com/index.php/MJ/index. DOI :
https://doi.org/10.62872/7278s763. (2024).; Park, 1., Jung, 1., and Choi, J., “Market
competition and pricing strategies in retail supply chains,” Managerial and Decision
Economics, John Wiley & Sons, Ltd., vol. 41(8): 1528-1538, December. (2020).; Kopalle, P.,
Biswas, D., Chintagunta, P. K., Fan, J., Pauwels, K., Ratchford, B. T., and Sills, J. A. “Retailer
pricing and competitive effects”, Journal of Retailing, 85(1, 2009): 56-70(2009).
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A~ BERIBEER (Money-Back Guarantees, MBGs )

B ORESTE R H & PRag m] DUE — S PR A 2R [0 5 Y P Il S
RAK - s B A E (e N B EREEE L WITBEEM - 558
R - TER A DGR REECR % - AN RAFE - B
RS BIR G INZ E R ERE T R Bt rERs iy Bt BTN E - T
Kt EA L E - Rl ETEERx &) HREETS - MAtERs
o [HRE R - BLOLERG 2RE THE SR AR ek G (T B R E A PR R K
Orag - N Rytin s s Ay SR AL EAS AN B (E AR G 5 — Bl S KA B S Y 2
B [EING AR IERG AR 22 - ©

75~ EEHWSEEAESY (Vertical Agreements / Contracts )

B SR E aRnIRE A K Rl ER R
#E [ [hagk i 28 AR AT O A M IR Y e RS © ZINEMEREE By 0 T
H s A B R &SRRt e - BASSCR B HER NiE Eifl -
BALIE TR IR DL SOH PR Al RN A By AR BB AR TR T Ry - AT RSB
s g Y HIFEC N R TS 18 - Rl B i) vl aeiE
e - Vi BRI E E T AR B0 A S BB L (double
marginalization ) HY4RIE(ERHA » —(E)2 A EE(ER4ERF (Resale Price
Maintenance, RPM ) IV ELE(E (two-part tariffs ) 47 FHEEHTEE

41 Davis, S., Gerstner, E., and Hagerty M. “Money back guarantees in retailing: Matching
products to consumer tastes,” Journal of Retailing 71(1):7-22. (1995).

4 Li, C., Huang, T, and Huang, Y. “Product Return Policies: The Impacts of Vertical
Bargaining and Contracting with Retail Competition” (March 04, 2025). Manufacturing &
Service Operations Management, Forthcoming, Available at SSRN:
https://ssrn.com/abstract=5182639 or http://dx.doi.org/10.2139/ssrn.5182639 (2025).

43 Bishop, S.. “Vertical agreements - unfinished business: the new approach to assessing
vertical restraints, ”_Intereconomics, ISSN 0020-5346, Springer, Heidelberg, Vol. 37, Iss. 1, pp.
12-18 (2002).
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BEERSHACHRE - ZEFEMN AR A SHRER IR E SRR
DUC & H e (Mg -

— ~ EH R

B PH 2 LA ERETE A W E 5
BE %E%E&%um%zli/ P~ (e R S Eh R R R B B P n % - Johnson
(2017) BT LRGBS 6 e B8 N e il S s B S5 S TG - ATRE
AR S TR S X B RS R RRER Al 4-2 - %

W EEERETE & KR EE G B F R &y Rt gt
X, (wholesale model ) ~ FEFE, (consignment model ) ~ FFEF4E =15 =
(franchise model ) EH{CFEEMLZ (agency model ) - FiREE 5 & fH2(ATA[E] -
CTAEMEETEERARIER - RREARERAESEEREZHTE
R B TS E EH N LRE - ERIT WG 25T E
PEARIT - BHEERE Nm BB R B EREE » B RaERE
e e AR B

4 Bonnet, C. and Dubois, P., “Inference on vertical contracts between manufacturers and
retailers allowing for non Linear pricing and resale price maintenance, ”. CEPR Discussion
Paper No. DP6918, Available at SSRN: https://ssrn.com/abstract=1307508 (2008).

4 Johnson, J. P. “The Agency Model and MFN Clauses, ” The Review of Economic Studies,
84(3 300), 1151-1185. http://www.jstor.org/stable/45106775(2017).
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AERE | FEEER, (consienment model ) | AEIER, (agency model )
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1 Johnson (2017) HY&E5am » S5FR £ (EIH S -
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TR E T E B L BRI — 75 » e 23R 42 TRV ER
S R > R R ER R aE st -

W EBHGES  SRETERATS SRR
S » RO R ISR -
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* Johnson (2017) #ERULES 7 FEAFEEREE IR (double-markups) HYFRE > JHA
TERN R P A 53 E B (E RS - IR By ftfl 2 BEFE ISR 1Y — S S (AN E B BT A -
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47 Villas-Boas, B. S. “Vertical Contracts Between manufacturers and Retailers: An Empirical
Analysis,” Working Paper, University of California Berkeley. (2003).
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(ETEe: FRIER L R R G RIS VI I 2 17 B (7382 B Expedia
SRR HE - 50 JFTC 1% 2022 (271 4) 4F 6 H e HAL IR 15
AR -

% ZEd > Expedia $H¥H{EH B EH® EARAIRESES - ZOREKEELE

IR - (B3t knE AT 5 B 48uh bR ftny @R EEREE - AN
BETEE—IRAEIZ A o BE—FRHIFIPNZ - B Booking.com ZEAEUAHF -

199 NIFEUG [ B4 0 T Booking.com B.V.7» & HEE N H © /- HELTEHHEI DFEEZFIZ D
T, 40 (44HE -
https://www.jftc.go.jp/houdou/pressrelease/2022/mar/220316files/220316_1.pdf - F{% 25
H :2025/06/17) -

10 5K Expedia Z£ 5 Booking.com ZEERIFHIREZ D) » JFTC EIE EHIT 3 EA & EH
B o HEBRBE IR AR EIRY R 2501 SCA ST Expedia ZE8 T AF Fy— ZEOIAET TR
at ©

BUANERSIZEES T2V AXRT 47 -ay Yy 7 e N=hF— e H—E>—X - #
— LS HEEN D O T HELIETEI DRI EFIZ DWT 0 2 o (484 -
https://www.jftc.go.jp/houdou/pressrelease/2022/jun/220602files/220602_1.pdf - 5182
H :2025/06/17) -
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TETT RoeIEL BT 5 S B B RO RN BT R 05 8 - (T2 EZ R A=
FRRES' o HILACE » I Booking.com ZAHE - FH R E B T AE A
AsBEFHZ IERUR > T JFTC AEARZE TR VIRV IR H58: FROR Z P

NAEAZEH > 1 Booking.com ZEAH[E] » Expedia Ft %KY i BB A7 A HE
BT IRTEZEETE B R4 FRTER A 2 55 - RIS 3 4 E H 24k A
REEEE T E - B RELLEST ER ISP AR RS B EE - NIL
Expedia 217 F ZZRHIN 243 FET FAEERATHRE - i~ ik
EEAM R G - Sb—AN T EE ) 5T RE ) RS 24

B2ANERGIEES T VAT 47 - ay Yy e N= == —X -
— L 5 G ﬁ%omﬁﬁ’]”ru@ RIEFIZDNT 50 3 o (4Hk -
https://www.jftc.go.jp/houdou/pressrelease/2022/jun/220602files/220602_1.pdf - H1&ZE
H :2025/06/17) -

B ENFEF-RKB-FB - WETF T2 AT 47 - Oy Py 7 « N—=phF— - H—
Ey—X- *7’——/1/75‘6EF' F7253 O ICHELIFTHEIDZLEIC DWW T 50 ATEHLG| » 863 5 - 64
(2022) -
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AReEtERE P o FEIRER FATERH S CE A WLME (k< (HEPRTE
B ) SR e © GREEAT oS ) TR RIERLZ b 713 52 #a
NEEFEH Ll EZXPIERERESE JFTC HATARE b2 B8 - BAGHTmER A

PR SEEE -

& B E AR A BB AR AR BANEEATRK
B - $HERERF S ~ FIFOROFIRGZAT R 208 G 2R 1E7RSE 2 1R5E 9 TH
FORE 4 (=) HE T ARV TR ) (ARELREIIE PR
—EHHZ A ANHAERG [ ZEESETRH /NS - —REILERE " —
FRIETE ) B 12 HIEFEER Y TS RREZ S ) ZHRET - A
BRI S AR RE I S R (HIEATT Ry o fHEHYIL SR EEN A 20
fFRERER 25 RAEETTRART - - B DASISRIE Ry EEAVEFER - NIE W& AE
EHCR AR o WL > fESH HAHNRA Z Sl N ER - HJA
B EIEER - RS AN YR EEET R A E R R A o

EEFAEZ AT ZEIRE] - EFEH LI EZEBZ 307 > 15 7] AR AT
HAE A 2R (-

B ENREFE S RE—F WETF T2 I7AXT A7 - 0wy 7« N—hF— - H—
EY =X - =S HEND O LHELETEOTEIC DWW T o0 AIEHE] > 863 5 - 64
(2022) -

B ZRIMIAHET T 7290 - 77y b7+ — AL LD TTHEOHBIE |, L80%
A, NBL > 1248 5 » 14 (2023) °
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%1 BREEFBZZHTE > Sam (EHREEE) Bk
(BET& 51N 2B FEaRGTR - AL ERFEERER
IR E PR > 2 K Amazon JP 4R EEERG LS o B — R ALEL
B TE - [H1E 2019 FRPUABIIATEFIBE O 4R EET AEuhH AR - 2R EAF
BEUE L FES KBRS > IEREEE B DA A NEA V- 2 AR
TEAEERIFL -

% 20 PIHIRGIS FRCRELNED - AL 0 A EE EEES
AFEISHEESE - £ F 0] Amazon JP B HELE T-E R T - BEUIAYERAH
B2 > HEXSGHH AL EHHNIRE] - BV asiFa 0B Es s E
EFEBFE 2 AIEE - EAEPUEE R4 ST F4Euk{% - /£ Booking.com ZEA]
Expedia ZEr > S AR AR R AVBHSE » (DI pE BRIk it 2w
Hsmm o IE—BUAB R - WESRTD) -

30 4E TEE L BT RE ) R RHBHVERIE RIS > /£ Booking.com
ZEA Expedia ZE£0 > 4R EETEAEUEICRIRFIIEE B H SHVE J74uh
TEftE R EEAYORCE - BT HR E5T P a2 B F AR - B
ZEBR LLUEERAYE > PR 1 BRIV EEERLSN - 15280 HoAt Ay mT R - AL -
BHERHLUP A L ER AUk ERE T E R - A OEEN O ET
RyEAMTEEE > A ER R ERrEIRE I RGN 00k -

% 4 ARREABIEERE - FIHAT A EMEAERS AR R
PO BFE(EZE RS B Y T 2R IR SIS EAS DA SRR ER 7Y -
I RAR -

0 BB BRI - S TEER ) fIEERE o SENHERIERET 2 E A

M - HVAE EEIR LA S BENREEERIR ST - 2R EEVMEE S SRS
AT - DRERBE TERRCEFEECE N /MRS TRENE - 286 1H
FOfd - T A2 7 A 1Ea A b ERIFEMZRIE (Booking.com FELTHEERTE ), HHFIH]
fis CEF2 IS —HT) > 325 > 265-266 (2023) -
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A R B R B A E B 28 (B 2 P T W R - AR RIS T s EAK
FETRI T » NIRRT A Fie R ol - DU E BT AR
i o B i R R A R AR A B [ HE T T/ 4EEL AT

(—) R 2 R FME S K S A B e

=]

1. BRSE e A B AH B AR AU 2

A RE B PR P SR R E A B R e A am T o #el A ]
RESS b R (e #E2)45 (soften competition and facilitate collusion ) » 7,75 1]
RE S M B B /N R 2 B R TR AR B EHRUR YT (foreclose
entry or expansion by new or smaller providers ) » {11 » R{T B E 4 RIPRH]
R BURAYARNE] - AEARED B ATREER. TFEU 55 101 fiREES 102 R B

frg

E o

=

S R B R F S M a2 K2 TFEU 55 101 (88 102 16
BRI (3T R R 55 SRR LM A TR B TER 3 - 77 Regulation (EU)
2019/1150 (P2B Regulation) 25 10 i » FRE &3 E1F SRIAI 1
KRS » DVERRRBEC T AL - RS LIUH R -

AR ECEHEEE S (Council of European Union ) Regulation 19/65 25 1 {5
IMEER IR ZE &5k TFEU 55 101 {536 3 TH > 2 R EA TSRS BRI » 7F 2022
FECEhZ & ST E Regulation 2022/720 ( VBER 2022 ) - #fE#R VBER2022 5
2 [REATEDEEREE EAC 5 A TFEU 55 101 5755 1 JHAUE » {H VBER2022 5

157 Whish Richard and David Bailey, Competition Law, p726 (11th ed., 2024).

138 Regulation (EU) 2019/1150 of the European Parliament and of the Council of 20 June 2019
on promoting fairness and transparency for business users of online intermediation services, OJ
L 186, 11.7.2019, p.74.

159 Regulation No 19/65/EEC of 2 March of the Council on application of Article 85 (3) of the

Treaty to certain categories of agreements and concerted practices, OJ 36, 6.3.1965, p.533.
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3 iR ] 2 P R SRR S b 2 8 P PR E o T 5 A i 30% 2 BT

T A 8 30% » fiHE VBER 2022 FiIE 55 9 B2 3iH - (URINVIEZ
A HEE B A ZEATH 25 (objective advantages ) » 3l A A ELH#EE 17 Ry 18 [
TFEU %5 101 {755 1 THEW AR RERERK TFEU 55 101 {555 3 7H - L EP
o AR TE T T Ry 2 A

N & VBER2022 Z HEHGIRINEM R A EEX SR - B
VBER2022 5 4 {&HEER#Z O PEH] (hardcore restrictions ) 2 » N A1E
VBER2022 & 5 firrf - AE [ TEHEERERG IR MVIT RER - Hep - A
AR VBER2010 = 5 {55 1 ARSI 3 FEBEFRIEA - £ VBER2022 25 5 fi&%
B 1 HEDFE "EEEEEEFEE (across-platform retail parity
obligation ) ; ¥ri Fy—TEHEER RS ERIMITTT Ry JgAL 12

£ VBER2022 HEENE ERARRE - (E#H [E S M GRCE R BHERYEE
ERE 2 A0 - AT LY 2022 A SR G IR A (Guidelines on vertical
restraints ) 1 o {F 2022 -5 E A SRR E AT - S5 B SR E
FMERRRET B VBER2022 2 S2H8ERANC » (EALFE It — SRS BRI A
FA B BES A RIS M R nya s ' > HERREURE EE R - )
AT RE IR E B B E BT RIVES]  BETSP R RS A
PR > LEAT R ATh7E T RE 2 AR SRS - & (R S I Gk 2 DR TR

2. BB ERE Booking.com ZERiHVEN[A

160 Commission Regulation (EU) 2022/720 of 10 May 2022 on the application of Article
101(3) of the Treaty on the Functioning of the European Union to categories of vertical
agreements and concerted practices, OJ L 134, 11.5.2022, pp. 8-9.

161 Whish Richard and David Bailey, Competition Law, p741 (11th ed., 2024).

162 Whish Richard and David Bailey, Competition Law, pp. 754-755 (11th ed., 2024).

163 Guidelines on vertical restraints, para 254.

164 Guidelines on vertical restraints, para 359.

165 Guidelines on vertical restraints, para 370-371.
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ST FEIFMERRAYTT By > BUEAZ G 1E 2017 £ 5 K05 ¥ Amazon #E{T
J& 1% > B Amazon ZEYAIfEE (commitment) HYRIE  {EZZET > BUELEA
Z g EEIEAE TFEU 25 102 iRAVIEES & > ST RS IRV R A LR
BEEH T TB (TS TSI 2B R £ R R - MAEME T -
ST E MRV IR B8RSR - B R G2 O H PR 5 S
AR R SE R R « SO BRI P T2 B bZ R - E
HI7Y Amazon SREUHERBEFETE - #UEK V20T g BRI -

ug

(8 I —m Ay A #5258 (EHHEREE Amazon B8 5-F 2 al LIEEHR >
[FI R M (PRI R 88 % T RE A IR BREBCET SHECR. e B B s R & A
AT £ S -

(=) EXEARE Booking.com Z& ( Case C-264/23 )

BRER AR 2024 £ 9 H > $1¥f Booking.com BT ERENAY B EAF A FRAHY
BAMERRETER -

% ZEHh o faT T PR 4 BT RF P 75 A B ( District Court, Amsterdam,
Netherlands )& KB AR 7 22 B RAYREEETS 48 LT 4902 (online
hotel reservation platforms )E ik fi5 5% & ( providers of accommodation services )

[T AT S5 R S MR IFRRK( parity clauses )JE 73 /88 R 22U KAV T /B8 (ancillary )
feR > TN BB EEREY (TFEU) 55 101 REE 1 RRAVE I img' -

EAEEMAER] > ECY 583 R NAE R ARV ZE B (case-law ) HHEBRY
Ry — IR E Ryt 1L BUE A AR E BV & = B S S (operation or
activity ) » i R~Z% TFEU 5 101 {&25 1 ZXAYFLEL (is not covered by the

166 Case AT.40153, paras. 70-73.
167 Case AT.40153, paras. 78-80.
168 Case AT.40153, paras. 89-90.
169 Booking.com v 25hours Hotel Company, Case C-264/23, para 50.
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prohibition rule laid down in Article 101(1) TFEU ) - &= —JER S a4 &8 =
BOEEIHVEIE S /2% 8 EZE (objectively necessary ) i HLAFEL_FELE
BRI H EEAETE (proportionate to the objectives ) o %53 IR EMNIZZ 4L =
sBGEE T EE - ARt R [ % TR AP B8 (ancillary ) A4S B0EE—Gf
HEITRHEC -

TEHIERTREE SRR T Rl - EEE (1) fFREZEE D - A
G EAAREIS RV ET RIVERE - 2GR EZ RGN FAEm S5
AHTEE (impossible ) o [FE—H[E - A0 A EAE E (0 58S /Y 1F 515 R
(difficult) BUZIERFE(E (less profitable) o Lk (2) PRAELIEKAY H
e B LERIM: (proportionality ) » &y 7 SR E A I EMERTAVE - 55
Tk T BT DR E S EA S PR ME BB BB AR
(realistic alternatives which are less restrictive of competition ) o [K[[if » 5 —
TAPR 52 M R s s i B Ry h L s A TE AR S B0EE) - A [F]
POEHEITHTERY TFEU 55 101 555 3 2 m BV HE T H 2 tfr & —IH
@t TFEU 55 101 {555 1 508 SR 1T f - A PR f a5
BARR A PR R T =T

EEHETECEE LR SNETEERETEER - IR A A
[ (referring court) HY(ERS - (HEILABEAE A TS M _E45 U —FH B A HEr
AERN © It —TAE TSR — R ~ TR » R ESREE AT - I
HEARNERNE Bt BEDAB B A K E AL ETT F(operation )
T AL E s A AR T Ry o HPTRIEIVRS - REDHE
HRETR R S R A BRI o (ARt AE R 2 VBRI AL Y S B MR R S AT LR

170 Booking.com v 25hours Hotel Company, Case C-264/23, paras 51-52.
17l Booking.com v 25hours Hotel Company, Case C-264/23, paras 53-54.
172 Booking.com v 25hours Hotel Company, Case C-264/23, para 55.
173 Booking.com v 25hours Hotel Company, Case C-264/23, para 58.
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Bifi 38 [RIRF L (s (48 2 RENE IS HE R (visibility ) SRS IITEERAE » 1E
M ARG IR (significant efficiency ) o {H#E—204E= B & B S
EEGITER - (B [E S PRI A AR T 2 S S A A )
T HAFARSRIATEIRR S BUE KA B2 & B AL EE™ -

NP L icrE S AR H H B AEnhE A FET B AEnEE SR 5 Fy
B HZEMN " EFEEEMERREK (wide parity clauses ) | » B RS H H
4R EET iRt s % LA B AN - B EPTIE K HAR
IS WA EPEL o 7 A4 B PR 5 808 1Y E 2 A S MR BLER B8T
5 V-G IR s e i A B AV EAYEAE (intrinsic link ) - FEAE(RRER T
B EERM BRI BEEATR/NSE SN 2 EEENE R

175

ST ST R IR AR B H B SR (S R B TR IR
F[FAZFERK (narrow parity clauses ) ;> HL B [FEIBEAY TR o BEZRELLR HE
ARG/ o T E R AR R EREES BRI LEN: -

S EAEARE P FEF MR ARV (A& E AR ST B Fahgin
W DL ORF G 1E 2 [EUL ATREMEAYDIRE - (BB AR B R DA
Zpd - HE—IHT RESREER HEIRG moE ek TFEU & 101
%6 1 THZ B ARG - ZRIRER TFEU 56 101 fiR55 | THIVAEAREIE T2 & 5 I
—& & > BlUKIE TFEU 35 101 {35 3 IHAERFRINERNEE AT AE - 12
IR TFEU 55 101 {555 1 THAVEERR T2 815 - SR AR ZIREE S
P (RreC =17 Ry (operation ) {ERG3E ERESURCT) - MAERS 8% TR HIAE [
Z RGN ST A EEAR i@k (indispensable to the implementation
of the operation ) - R » £ HIET—IHIRFIEE b IR T - MR EEEAT

174 Booking.com v 25hours Hotel Company, Case C-264/23, paras 59-60.
175 Booking.com v 25hours Hotel Company, Case C-264/23, paras 61-62.
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FHVEEE N BIRFIN A FEM DA ZEHRE - A RERF % PR EE 2 K
BIRH - HEZ  WHEZIRFE L 21T /A e EE B A AE BRI
T T RE A Ry M BRI O -

EEEFERRNEE > TR ST B P eV B RS2 —
SRmEpE > HEAARELERFIEZTE L2 - 180 - /£ TFEU
% 101 5RE5 1 THAVARSS T - ARERFHEHE RIS EIRE] - 28000 > 5% E o
R LME TFEU 55 101 5155 3 ST fE b flas i B2 s 8" -

FEAZES ST R FTEARIIREE R AR TP EE
2w ) LUk T HR NS SR SRR | Z BRI PAST T » t—
B —HRHVEIE THEGE Amazon R E o 4 58 5 52 MG IR HEry
BiRL - s b T [ FE MR E RS HE I ORI [HISE

EH o
PIavy

NAZEEFFERNE » HEEREEM RIS S SR —E " EiR
1l T AT EL RN B 5 A A 1 FH S 0 AP R - AHER B A HVBRE G -
NS E HAF I IR HIHY T 8E - (HIAR S EHAE TFEU 25 101 {5755 3 15
AYHIET T > B Az EifeE e # K TFEU 55 101 i35 1 ITHZME -
B —EmAl o R BRI A e r E T HIET - (HE BB ERE R - B
& EFT B FarvE R VRIS - FEERQEA B0 - Hit -
BIEE RIS GRECE T R EET a1 = o] & 0 & (R T E R g A ) -

PRI > 5 T — T B E R SRS U AT 2R 7 B 22 B - (EA
mtTEZ T FRLEN ) HETR RS EEEE - REZ HIEEREE
FIER R EHTECR I AN EREHE - DA R T T AT - fh—

176 Booking.com v 25hours Hotel Company, Case C-264/23, paras 64-67.
177 Booking.com v 25hours Hotel Company, Case C-264/23, para 73.
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BUT - HRERE
(=) BUITS5AZ R &

f£ 2022 FHIE ~ 2023 FJfTHYEML 5574 (Digital Market Act,
Regulation (EU) 2022/1925) 25 5 {5k 3 THBUE " SFRIANREE L EREEH]
Gt FERREL BRI GHE AR - B =I5 P e e R E#R b
HEEE  REARINETFIAZ S BRI IR AR R ER SR ) It
—HE > FEIE THAREVEBALFE (SFPIA) SREUKE SRR R F MR
FHTHIRE « (H A RS E R SFPIAZ B TS » AR ZH R -

£ DMA 177A%% » 41 2024 2 5 H 13 H Booking Ji Fy#iefi i AR
& 0 WAE 6 il HAAFEIEIAE % - 1£ 2024 4 11 Hi2H EFEREi T
52 ARG (Digital Markets Act Compliance Report ) o H. 4% 7l gsEH
FEBUNEOEE (EEA) S S S E S AFTs K 2 RIS MR SR 28
bk - INIL > FTA Booking “FEHIREE % (FREIEBHEEA) A8
F 7] Booking.com fZ {3t B E M (Ffrr4y - BCE#G/E 18 A A 2 5 (B AV (E A
B S o

£ DMA YRR > 7] LUE 2] Booking HETE PREL I G HAT RAVEIE -
HEREITRHRE DMA 2R HIAREE T ATERIUEITT Ry - ARRE i o il
2T B PR 5 TSR A ARG © IR - B A ARV BRI S Fr
RERTARE BN 2R - AL MR A AR -

I8 The gatekeeper shall not prevent business users from offering the same products or services
to end users through third-party online intermediation services or through their own direct
online sales channel at prices or conditions that are different from those offered through the
online intermediation services of the gatekeeper.*

17 Whish Richard and David Bailey, Competition Law, p725 (11th ed., 2024).

130 Booking Holdings, Digital Markets Act Compliance Report, p2.
https://www.bookingholdings.com/wp-content/uploads/2024/11/DMA-Compliance-Report.pdf
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EHAHTELL B2 0t > ATRASERLL iR ) B T FE R B
PR AE %lﬁ%%&l:ﬁ*ﬁﬂﬁﬁ%@zE@BE‘%HE%%%(%E% > AE(EZE ]
RENE =T A EIRY A E T T 04T -

g1 T IRBEC S B A2 EEEHHH ) (HA Amazon JP pH)5E T
% ~ HA AmazonJP B1-FHZ ) HUBEFUE H—E T HHL KHHEE AR

\

i

520 1 DA RS AT HECR B B i ER R R E - R
BYE | (HA Amazon JP pgJEEZE ~ HA Amazon JP EFEZ ) ~ " [HEE
HE P BT EE DL R AUEMS EGER 2 8, (HZA Amazon JP RSJE
#HZ ~ HAK Amazon JP ET-EXE) - rfﬁﬁ?i%fz‘i’\]z} fES G R B 22 N AT RE

(X R Amazon FIfRAIE ) ~ T (TS ABEA ATEE | (BREE Amazon FIf#
AR ) T HERR NS G B 2SR SE | (BRR Booking.com ) HYEIRLFE
Fy—1E T IHBEHEF 175 -

530t T EREAMERE BTTRE SR EER - EHiNE
i 2 ZOR [(SFE A ME ILEE(ES ( H A Booking.com & - Expedia
Z) TR EEEER BT | (B Booking.com 28 ) HYERRLFLE Fy—1H
EIREFE BT R -

Bl iE = S AR RS A _ERTE BRI PR A58 805 - UL
OFRETRHE > B R EE R EE N ot AN ? S AT
FANELFERERET ZOTETEHEE > 2 EREMEE—LEEE
ZEER > Ao HTiE E%%HX( T AR AR R PR A3 9 SR, 2
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2RI > ER SRR P ATEERIRTIRRR 2T - R —IHRFR A
W EILREE  GR  WRABETT RAVELE LT - A AERE AR

A

Ba ©

TEARWIEH - (R ZIRIASE 07T ARIRRE] > AT R AERERT S LA
SfE ~ BRERT RV SR AR B A H B ER EA - (2
FEHERIER » A FERERNEGREN T - 33 T LU R
Rt o 55 1 BHERGE SRR P EOKAC & TSRS | 5 " MR E(E
72 W AR DEC S R SAEHTS « LB ATRVE - ERE - fRE
EEEREFBIRREE T - R FE e e aB g RNt -

B 2RIEOKIK > RIEBEIGEAFARVES] > Wk - EANTIECAVRLEE R - H 187
' EEEMET ARSI EN] , BB — o BlRENMEEHEETNE
ARIRRME » AW AR LE M H (L B R B B3 TR & - (E R B iERS
WA EET " EmF SRR IEENS - TR RIEE R ERAS - B - D7 B E
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A LEHEmmE
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F 2 FhEh  KEBEER > e S BRI EEHI R
SEHMIAT ARAY R - a DI RIBLER Y T rhn b PR KB RY
R o HILARE - EREFBREAR - WEEG SRRt -

R - 688 AT FE AR A MERE R S PR A R A8 R AR PR (o 5 Ui
FoRkE OHEE) WA EERIER - HERAYT T 2 EaE 0T
VeSS F2 FHE LAY AT REVEFAE » (e > WURBL AR s AT Ry B FF
ABECE SR 2 4UE - TEE A T HE 20 HAE R A TESS 20 R T IR
F B WIER - TR0 E BARBRER S 20 55 5 AFE' -

=~ EEXXSHEA
(—) WISHALHIFE © KRV

—IEERCS S AT Ry A FEP A RER A AR 20 R
555 FREAES 25 RALE '™ - HNE S E MR T Ryie A3 A 42 56 20 % T BRI
FZE A 25 R FIERN AR - BHIIT R AR A TIGHALIE
AIEE o« R - 23877 R AT S A HL '™ -

LT L REFEEEAHETSHR > £ EEHP g
— SRR ZERAT S ARG ER T % H o IR fmEk e fe

'8 RIL > BIEAR DAE G R E B ZIRE B RIE - TR A TES 20 55 5 FURE Y
MTABRF 5 113025 SR 7y & 2t 50 - 5 I HERD S R R B A B BRI F RS
F3 0 BOR B s R b (B A AT [ Y AR S IH R R > (P RIS RE RS
ZAT Ry R 1L T Z [RF5 F 5. -

' ZRRFIHER - NP GEBINEE R Z ST — DU R SR A AT R R B
NP GERE 109 FREEHTEHRE 5 0 185-188 (2020) °

' EETE AR ORREFECRE K ET > AERGES 20 -5 5 S B #EE - HiE
RNV 2 RAFARPEFRTESS 20 (RZME T F EMBTISESM AL VREE » 8T
HRAIE LA Z SOE B R T 34T -
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M HET S HE A% ERE G B AN LA oM - HH
SHAERRE EREZER > g ER SRR S ARZEEBF
ATALIHRERA (5 - HEMEE "B TSESEMA | "™ -
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